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Balance Sheet as at 31st March 2024

(AmtinRs.)

Capital and Liabilities

Schedule

Current Year
31.03.2024

Previous Year
31.03.2023

Capital

18,36,76,400.00

16,62,63,400.00

Reserves and Surplus

93,63,38,435.42

94,06,61,210.21

Deposits

6,76,29,46,757.02

6,70,07,39,629.31

Borrowings

1,88,99,328.00

Other liabilities and provisions

1
2
3
4
5

10,28,15,181.55

10,15,73,795.15

Overdue Interest Reserves on Loans & Advances (As per Contra)

5,51,56,139.00

3,84,76,319.60

Overdue Interest Reserves Non Performing Investment (As per Contra)

51,43,117.00

51,43,117.00

Total

8,04,60,76,029.99

7,97,17,56,799.27

Assets

Cash & Balances with Reserve Bank of India

47,18,62,926.03

26,29,74,106.56

Balance with banks and Money at Call and Short Notice

1,24,51,86,394.92

84,59,35,455.34

Investments

1,83,19,17,214.80

2,92,03,61,554.80

Advances

4,11,75,63,315.79

3,73,42,77,607.99

Fixed Assets

19,38,18,561.29

5,82,30,402.90

Other Assets

12,54,28,361.16

10,63,58,235.08

Overdue Interest Reserves on Loans & Advances (As per Contra)

5,51,56,139.00

3,84,76,319.60

Overdue Interest Reserves Non Performing Investment (As per Contra)

51,43,117.00

51,43,117.00

Total

8,04,60,76,029.99

7,97,17,56,799.27

Contingent Liabilities & Bills for Collection

12

1,53,79,747.45

1,47,72,438.36

Profit and Loss Account for the year ended on 31st March 2024

Current Year
31.03.2024

Previous Year

Income & Expenditures Schedule 31.03.2023

l. Income

Interest & Discount

58,93,60,839.95

65,24,63,291.32

Other Income

7,05,29,107.83

4,71,05,473.70

65,98,89,947.78

69,95,68,765.02

Il. Expenditure

Interest on Deposits, Borrowings

30,05,36,872.52

35,35,70,113.23

Operating expenses

26,56,49,425.35

26,07,05,846.86

Provisions and Contingencies

2,91,31,190.00

2,24,61,005.00

Total

59,53,17,487.87

63,67,36,965.09

Il Profit/Loss

Net profit/loss(-) for the year Profit/loss(-) brought

Net Profit /Loss (-) for the year

6,45,72,459.91

6,28,31,799.93

Profit /Loss (-) brought forward

Total

6,45,72,459.91

6,28,31,799.93

IV. Appropriations

carried over to balance sheet"

Transfer to statutory & other reserves Transfer to proposed dividend Balance

Transferred to Investment Fluctuation Reserve (IFR)

Provision for Income Tax-Current Year

2,00,00,000.00

1,40,00,000.00

Income Tax paid for Earlier Years

18,69,442.00

44,63,928.00

Deferred Tax Assets

(11,38,865.00)

(1,02,60,540.00)

Balance Carried Over to Balance Sheet

4,15,64,152.91

3,41,07,331.93

For Tirupati Urban Co-operative Bank Ltd.

Prem Grover

Place : Nagpur
Date : 21/06/2024

Schedule 1 - Capital

Ramesh Borkute
Chairman Vice-Chairman

B. J. Bajaj
Director

(Amt in Rs.)

Ram Diwakar
Chief Executive Officer

Schedule 2 - Reserves and Surplus

As Per Our Report Of Even Date
For Kumar & Jayakrishnan

Chartered Accountants

FRN: 113708W

CA G. Vishwamber Kumar

Partner
Mem.No. : 100861

UDIN : 24100861BJZZYS5720

(Amt in Rs.)

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

I For Nationalised Banks
Capital (Fully owned by Central Government)"

|. Statutory Reserves

Opening Balance

24,13,41,737.78

23,38,24,941.78

Il. For Banks incorporated outside India
Capital

Additions during the year

91,39,100.00

75,16,796.00

Deductions during the year

(i) The amount brought in by banks by way of
start-up capital as prescribed
by RBI should be shown under this head.

(ii) Amount of deposit kept with the RBI under

Section 11(2) of the Banking Regulation Act, 1949.

Total of (1) ..

25,04,80,837.78

24,13,41,737.78

Il. Capital Reserves

Opening Balance

Additions during the year

Deductions during the year

Total of (Il) ...

Total

[Il. Share Premium

lll. For Other Banks Authorised Capital

Opening Balance

(30,00,000 Shares of Rs.100.00 each)

30,00,00,000.00

30,00,00,000.00

Additions during the year

Issued Capital

Deductions during the year

(18,36,764 shares of Rs. 100.00 each)

18,36,76,400.00

16,62,63,400.00

Total of (Il ...

Subscribed Capital

IV. Revenue & Other Reserves

(18,36,764 shares of Rs. 100.00 each)

18,36,76,400.00

16,62,63,400.00

Opening Balance

66,52,12,140.50

73,93,02,531.90

Called-up Capital

Additions during the year

17,09,71,794.23

7,58,47,904.42

(18,36,764 shares of Rs. 100.00 each)

18,36,76,400.00

16,62,63,400.00

Deductions during the year

19,18,90,490.00

14,99,38,295.82

Total of (IV) ..

64,42,93,444.73

66,52,12,140.50

Add: Forfeited shares

V. Balance in Profit and Loss Account

4,15,64,152.91

3,41,07,331.93

Total

18,36,76,400.00

16,62,63,400.00

Total (I, I, lll, IV and V)...

93,63,38,435.42

94,06,61,210.21




Schedule 3 - Deposits

(Amtin Rs.)

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

A.  Deposit - Tenure-wise
I. Demand deposits

i) From banks

Schedule 9 - Advances

(AmtinRs.)

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

A. Details of Advance - Tenure wise

(i) Bills purchased and discounted

(ii) Cash credits, overdrafts and loans repayable on demand

1,32,64,60,071.82

1,15,81,80,524.85

i
m

ii) From others

60,65,84,978.49

71,39,97,333.70

(iii) Term loans

2,79,11,03,243.97

2,57,60,97,083.14

60,65,84,978.49

71,39,97,333.70

Il. Savings Bank Deposits

(i) From banks

(if) From others

1,40,69,04,557.43

1,52,18,56,839.15

1,40,69,04,557.43

1,52,18,56,839.15

lll. Term Deposits

(i) From banks

(if) From others

4,74,94,57,221.10

4,46,48,85,456.46

Total...

4,74,94,57,221.10

4,46,48,85,456.46

Total (1, Il and 1lI)

6,76,29,46,757.02

6,70,07,39,629.31

B. Classification of Deposits

(i) Deposits of branches in India

6,76,29,46,757.02

6,70,07,39,629.31

(ii) Deposits of branches outside India

Total...

6,76,29,46,757.02

6,70,07,39,629.31

Schedule 4 - Borrowings

(AmtinRs.)

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

. Borrowings in India

a) Reserve Bank of India

1,88,99,328.00

|
(
(b) Other banks, against Own Fixed Deposits
(c) Other institutions and agencies

Total (A)...

4,11,75,63,315.79

3,73,42,77,607.99

B. Details of Advance - Security wise

(i) Secured by tangible assets (REST ALL)

3,98,56,29,975.77

3,60,49,64,067.21

(ii) Covered by Bank/Government Guarantees (NIL)

(i) Unsecured (PERSONAL LOAN)

13,19,33,340.02

12,93,13,540.78

Total (B)...

4,11,75,63,315.79

3,73,42,77,607.99

C. Details of Advance - Sector wise

C.l. Advances in India

(i) Priority Sectors

2,70,56,17,917.65

2,87,44,91,607.43

(ii) Public Sector

(iii) Banks

(iv) Others

1,41,19,45,398.14

85,97,86,000.56

Total (C.L.)...

4,11,75,63,315.79

3,73,42,77,607.99

C.Il. Advances outside India

(i) Due from banks

(ii) Due from others

(a) Bills purchased and discounted

Total...

1,88,99,328.00

Il. Borrowings outside India

Total...

Total (I and II)

1,88,99,328.00

Schedule 5 - Other Liabilities and Provisions

(Amt in Rs.)

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

(b) Syndicated loans

(c) Others

Total (C.IL)...

Grand Total (C.I and Il)...

4,11,75,63,315.79

3,73,42,77,607.99

Schedule 10 - Fixed Assets

(AmtinRs.)

Bills Payable

Inter-office adjustment (net)

Interest Accrued

26,24,549.00

37,10,384.00

Other ( including provision )

10,01,90,632.55

9,78,63,411.15

Total

10,28,15,181.55

10,15,73,795.15

Schedule 6 - Cash and Balances with Reserve Bank of Indi

(AmtinRs.)

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

I. Premises

WDV as on 31st March of the preceeding year

2,60,47,452.00

2,81,70,768.00

Add: Additions during the year

15,18,78,290.00

Less: Deductions during the year

Less: Depreciation for the year

1,56,66,313.00

21,23,316.00

Cash in hand (including foreign currency notes)

6,10,33,768.00

4,10,49,896.00

Total...

16,22,59,429.00

2,60,47,452.00

Balances with Reserve Bank of India

(a) in Current Account.

41,08,29,158.03

22,19,24,210.56

(b) in Other Accounts

Il. Other Fixed Assets(including Furniture &
Fixtures, Plant & Machinery, Vehicles, Library
Books, Computer Hardware & Software)

Total (I and Il

47,18,62,926.03

26,29,74,106.56

Schedule 7 - Balances with Banks and Money at Call and Short

Notice

(AmtinRs.)

WDV as on 31st March of the preceeding year

3,21,82,950.90

2,51,34,289.12

Add: Additions during the year

52,61,461.39

1,53,68,560.44

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

I. InIndia

(i) Balances with banks

(a) in Current Accounts

10,28,36,800.92

9,99,26,388.13

(b) in Other Deposit Accounts

1,14,23,49,594.00

74,60,09,067.21

(i) Money at call and short notice

Less: Deductions during the year

14,034.00

29,35,189.83

Less: Depreciation for the year

58,71,246.00

53,84,708.83

Total...

3,15,59,132.29

3,21,82,950.90

IIl. Grand Total (1+)....

19,38,18,561.29

5,82,30,402.90

Schedule 11 - Other Assets

(Amt in Rs.)

(a) with banks

(b) with other institutions

124 51 86 394 92

Total (i and i)
II. Outside India

84 59 35 455 34

(i) in Current Accounts

(ii) in Other Deposit Accounts

(iii) Money at call and short notice

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

. Inter-office adjustments (net)

12,88,596.81

10,30,027.83

II. Interest accrued

7,50,67,944.88

4,49,32,203.00

|Il. Tax paid in advance

2,01,65,073.00

1,54,65,073,00

|V. Tax deducted at source

14,01,970.64

9,24,402.95

V. Stationery and stamps

5,68,874.20

6,18,196.00

Total (i, ii and iii)

VI. Non-banking assets acquired in satisfaction of claims

Grand Total (I and Il

1,24,51,86,394.92

84,59,35,455.34

VII. Others Assets

2,69,35,901.63

4,33,88,332.30

Schedule 8 - Investments

(AmtinRs.)

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

. Investments in India in

i) Government Securities

1,48,58,12,020.00

2,57,31,48,560.00

i) Other approved securities

56,000.00

56,000.00

iv) Debentures and Bonds

25,46,74,194.80

25,57,81,994.80

Total ...

12,54,28,361.16

10,63,58,235.08

Schedule 12 - Contingent Liabilities & Bills for collection

(AmtinRs.)

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

I. Claims against the bank not acknowledged as debts

II. Liability for partly paid investments

III. Liability on account of outstanding forward exchange contracts

v) Subsidiaries and/or joint ventures

|
(
(
(iii) Shares
(
(
(

vi) Others - Security Receipt of ARC

9,13,75,000.00

9,13,75,000.00

Total ()...

1,83,19,17,214.80

2,92,03,61,554.80

Il. Investments outside India in

(i) Government securities (including local authorities)

(i) Subsidiaries and/or joint ventures abroad

(iiiy Others investments (to be specified)

Total (Il)...

Grand Total (I and II)...

1,83,19,17,214.80

2,92,03,61,554.80

IV. Guarantees given on behalf of constituents

(@) In India

(b) Outside India

V. Acceptances, endorsements and other obligations

VI. Other items for which the bank is contingently liable

(a) Customer liability for Bank Guarantee issued

1,90,000.00

1,50,000.00

(b) Unclaimed Deposits ( DEAF Accounts )

1,51,89,747 .45

1,46,22,438.36

Total ...

1,53,79,747.45

1,47,72,438.36




Schedule 13 - Interest & Discount Earned

(Amt in Rs.)

Particulars

Current Year
31.03.2024

Previous Year

31.03.2023

Schedule 15 - Interest Expended — on Deposits & Borrowings

(Amt in Rs.)

Particulars

Current Year
31.03.2024

Previous Year

31.03.2023

|.  Interest/discount on advances/bills

35,42,86,110.72

34,38,96,828.92

Interest on deposits

29,81,64,280.52

34,92,70,809.23

II. Income on investments

16,41,18,711.23

26,06,98,677.40

Il. Interest on balances with Reserve Bank of

India and other inter-bank funds

7,09,56,018.00

4,78,67,785.00

Interest on Reserve Bank of India/lnter-

bank borrowings

23,72,592.00

42,99,304.00

Others

|V. Others

Total

30,05,36,872.52

35,35,70,113.23

V. Total

58,93,60,839.95

65,24,63,291.32

Schedule 14 - Other Income

(AmtinRs.)

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

Commission, exchange and brokerage

2,81,76,532.19

3,13,32,429.70

Profit on sale of investments Less: Loss on sale

32,500.00

Schedule 16 - Operating Expenses

(Amt in Rs.)

Particulars

Current Year
31.03.2024

Previous Year

31.03.2023

. Payments to and provisions for employees, as below -

a. Salary & Allowances

7,69,52,425.00

6,84,69,961.00

b. Bonus & Ex-Gratia

82,77,780.00

68,50,000.00

c. Employee Group Gratuity 74,44.380.00
51,17,916.00
67,70,822.12

1,70,10,298.90
24,96,198.42
32,08,296.22
2,15,37,559.00
6,65,740.00
29,22,095.00
41,05,453.70
11,73,769.84
87,41,520.24
85,92,328.00
42,49,146.90
8,63,83,696.01
26,56,49,425.35

24,24,521.00
68,61,914.00
56,54,373.00
2,25,21,347.00
18,12,745.53
48,46,597.29
75,08,024.83
3,41,690.00
29,96,140.00
1,17,64,147.83
7,85,195.02
94,87,553.97
1,00,04,243.18
53,11,336.48
9,30,66,056.73
26,07,05,846.86

of investments

d. Provident Fund Contribution
e. Others
Rent, taxes and lighting

. Profit on revaluation of investments Less: Loss

on revaluation of investments

. Profit on sale of land, buildings and other assets 49,38,674.00

. Printing and stationery

Less : Loss on sale of land, buildings and other . Advertisement and publicity

assets Depreciation on bank’s property

Profit on exchange transactions Less: Loss on . Director's fees, allowances and expenses

exchange transactions . Auditors’ fees and expenses (including branch auditors)

Legal & Professional charges

. Income earned by way of dividends, etc. from 5,000.00 5,100.00

IX. Postages, Telegrams, Telephones, etc.

subsidiaries / companies and / or joint ventures . .
X.  Repairs and maintenance

abroad / in India
XI. Insurance

VII. Miscellaneous Income - ) XII. GST Paid

XIIl. Other expenditure

i. Excess Provision of Investment Fluctuation Fund - -

15,01,710.00 5,41,400.00
3,95,99,198.64 92,87,870.00
10,00,000.00
12,14,167.00 -

ii. Bad Debts earlier written off, now recovered

iii. Excess Investment Deprecation Reserve reversed

Schedule 17 - Provisions & Contigencies (Amtin Rs.)

iv. Excess Provision for Ex-Gratia Interest reversed -

Current Year Previous Year
31.03.2024 31.03.2023

20,00,000.00 =
1,70,00,000.00 1,30,00,000.00
75,00,000.00 55,00,000.00
16,31,190.00 29,61,005.00
10,00,000.00 10,00,000.00
2,91,31,190.00 2,24,61,005.00

v. Excess Provision any other, written back Particulars

(Standard Assets)
Total

1) Prov.For Standard Assets

2) Provision For Sub-Standard Assets.

7,05,29,107.83 4,71,05,473.70

4) GOI Premium Amortisation
Note: Under items Il to V loss figures shall be shown in brackets

)
)
3) Provision For Leave Encashment.
)
)

5) Special Res. For Long Term Finance

Total

CASH FLOW STATEMENT
For the year ended 31st March 2024

FY 2023-24
Amount Amount

FY 2022-23
Amount Amount

FY 2023-24
Amount Amount

FY 2022-23
Amount Amount

Particulars Particulars

Cash flow from operating activities

Net profit after Tax

Add: Provision for Income tax

Add: Self Assement Tax & Interest on Income Tax/ Refund
Less: Deffered tax Asset/ ( Liability )

Profit before tax

Adjustment For:

Investment Depreciation Reserve

Payment/Amount debited to fund:
4,15,64,153
2,00,00,000

18,69,442
(11,38,865)

3,41,07,332
1,40,00,000
44,63,928
(1,02,60,540)

Employee Welfare fund (35,295)

(1,770)
(25,000)
(75,000)

(1,37,065)

(2,01,840)
Education fund

Member Welfare Fund

Donation Fund

Total

Cash Generated from operations

(78,000)
(63,000)
(3,42,840)

6,45,72,460
6,45,72,460

6,28,31,800
6,28,31,800

(1,37,065)
38,17,37,210
(2,18,69,442)
35,98,67,768

(3,42,840)
(11,56,39,050)
(1,84,63,928)
(13,41,02,978)

(92,87,870)
10,00,000
1,30,00,000
19,75,717

Direct Taxes paid (2,18,69,442) (1,84,63,928)

10,00,000
1,70,00,000
14,034
20,00,000
75,00,000
16,31,190
2,15,37,559

Special Reserve for Long Term Finance
Provision for Sub-Standard Assets

Fixed Assets Written Off

Provision of Standard Assets

Provision for Leave Encashment

GOI Premium Amortization

Depreciation on Fixed Assets

Provision for Ex-Gratia Interest

Total

Operating Profit Before Working Capital Changes
Adjustment for working capital changes :

Net cash flows from Operating Activity-A

Cash flow from Investing activity:
(Purchase)/Sale of Fived Assets
Net cash flows from Investing Activity-B

(15,71,39,751) | (15,71,39,751)

(15,71,39,751)

(1,44,00,088) | (1,44,09,088)

(1,44,09,088)

55,00,000
29,61,005
75,08,025

(10,00,000)

Cash Flow From Financing Activities:

Proceeds from issue of Shares/ (Redemption of share capital) 1,74,13,000

1,04,18,444
1,39,100

(1,88,99,328)

24,44,100
83,76,420
1,50,500
1,88,99,328

Dividend paid
5,06,82,783
11,52,55,243

2,16,56,877
8,44,88,677

Receipt/Amount credited to fund (Entrance fee, Nominal mem)

Borrowings

Net cash flows from Financing Activity-C 90,71,216

21,17,99,232

2,98,70,348
(11,86,41,718)

69,21,03,813
(38,32,85,708)
(2,02,08,991)
6,22,07,128
(3,83,08,248)
(4,58,88,963)

1,09,83,41,455
74,14,47,851
4,25,71,332
(2,07,46,93,193)
(74,52,332)

Decrease/ (Increase) in Investments
Decrease/(Increase) in Advances
Decrease/(Increase) in Other Assets
Increase/(Decrease) in Deposits
Increase/(Decrease) in Other Liabilities & Provisions
Increase/(Decrease) in Other Reserve Fund

Net Increase/(Decrease) in cash or cash Equivalents (A+B+C)

Cash & Cash Equivalents at the beginning of the period 36,29,00,495 48,15,42,213

Cash & Cash Equivalents at the end of the period 57,46,99,727 36,29,00,495

26,66,19,032 (19,97,84,887)

For Tirupati Urban Co-operative Bank Ltd.
As Per Our Report Of Even Date
For Kumar & Jayakrishnan
Chartered Accountants
FRN: 113708W

CA G. Vishwamber Kumar
Partner

Mem.No. : 100861

UDIN : 24100861BJZZYS5720

Ram Diwakar
Chief Executive Officer

Ramesh Borkute
Vice-Chairman

Prem Grover
Chairman

B. J. Bajaj
Director

Place : Nagur
Date : 21.06.2024
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STATUTORY AUDIT REPORT
AUDITORS' REPORT TO THE MEMBERS

INDEPENDENT AUDITOR’S REPORT

To,
The Members,
Tirupati Urban Co-operative Bank Ltd.,
Report on the Financial Statements
1. We have audited the accompanying financial statements of Tirupati Urban Co-operative
Bank Ltd (‘the Bank’) as at 31st March 2024, (GSTN : 27AAAAT5051D1ZS) which comprise the
Balance Sheet as at 31st March 2024, and the Profit and Loss Account, and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information. The returns of 16 branches audited by us are incorporatedin these financial
statements.
Management’s Responsibility for the Financial Statements
2. Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flow of the Banking accordance
with the Banking Regulation Act, 1949 (as applicable to co-operative societies), the guidelines issued
by the Reserve Bank of India and the guidelines issued by the, the Registrar of Cooperative
Societies, Maharashtra, the Maharashtra Co-operative Societies Act,1960, and the Maharashtra Co-
operative Societies Rules,1961, (as applicable) and generally accepted accounting principles in
India so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free
from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements.
4, An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Bank’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Bank’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.
5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
Opinion
6. In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the Basis for Qualified Opinion section of
our report the aforesaid financial statements together with the Notes thereon give the information
required by the Banking Regulation Act, 1949 (as applicable to co-operative societies) and also as
amended by the Banking Regulation (Amendment) Act, 2020, the Maharashtra Cooperative
Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961) and the guidelines issued
by Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
inIndia:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024;

(b) Inthe case of the Profit and Loss Account, of the profit for the year ended on that date;

and
(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.




Basis of Opinion

1.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the

Institute of Chartered Accountants of India. We are independent of the Bank in ethical requirements
that are relevant to our audit in terms of the Code of Ethics issued by the Institute of Chartered
Accountants of India and other relevant provisions of the Banking Regulation Act 1949 (as applicable
to co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines
issued by the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative
Societies Act, 1960, and the Maharashtra Co- operative Societies Rules, 1961, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

8.

Key Audit Matters

Key audit matters are those matters that in our professional judgment were of most significance in our
audit of the financial statements for the year ended March 31st 2024. These matters were
addressed in the context of our audit of financial statements as a whole and in forming our opinion
thereon and we do not provide a separate opinion on these matters. We have determined the matters
described below to be Key Audit Matters to be communicated in our report:

SNo. Key Audit Matters

How the matter was addressed in our audit

1.

Classification of Advances,
Income Recognition, Identification
of and provisioning for
non-performing Advances.
Considering the nature of the
transactions, regulatory
requirements, existing business
environment, estimation /
judgment involved in valuation

of securities, it is a matter of high
importance for the intended users
of the Financial Statements.
Considering these aspects,

we have determined this as

a Key Audit Matter.

Our audit approach towards advances with reference to the
IRAC norms and other related circulars / directives issued by
the RBI and also internal policies and procedures of the Bank
includes the testing of the following:

The accuracy of the data input in the system for income
recognition, classification in to performing and non
performing Advances and provisioning in accordance with
the IRAC norms in respect of the bank.

Existence and effectiveness of monitoring mechanisms such
as Internal Audit, System Audit, Stock Audit & Concurrent
Auditas per the policies and procedures of the Bank.
Examination of advances including stressed advances on a
sample basis with respect to compliance with the RBI Master
Circulars/ Guidelines.

In carrying out substantive procedures of the bank, we have
examined all large advances and other advances on a
sample basis.

10.

1.

12,

Report on Other Legal & Regulatory Requirements
The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies
Rules 1961.
Wereport that:
We have obtained all the information and explanations, which to the best of our knowledge
and beliefwere necessary for the purpose of our audit and have found to be satisfactory;
In our opinion, proper books of account as required by law have been kept by the Bank so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;
The transactions of the Bank which have come to our notice are within the powers of the
Bank;
The Balance Sheet and the Profitand Loss Account and Cash Flow Statement dealt with by
thisreport, are in agreement with the books of account and the returns;
The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.
The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are
givenin the audit memorandum separately.
We further report that for the year under audit, the Bank has been awarded “A” classification.

For Kumar & Jayakrishnan
Chartered Accountants

FRN: 113708W z

CA. G. Vishwamber Kumar
Partner

Membership No: 100861

UDIN : 24100861BJZZYS5720
Place of Signature: Nagpur
Date : 21-06-2024
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NOTES FORMING PART OF THE BALANCE SHEET
AS AT MARCH 31, 2024 AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2024.

I
1.

Overview:
Background:

Tirupati Urban Co-operative Bank Ltd. is an urban co-operative bank in Nagpur. The Bank was
registered on 31.03.1995 under the Maharashtra Co-operative Societies Act, 1960. In the
Financial Year 2023-24 the bank has posted profit after tax of Rs.415.64 Lakhs. In the year 2023-
24, the bank is awarded Audit Classification “A”. The Head Office is situated at, 172,
Shraddhanand Peth, Nagpur.

. Basis of preparation :

The financial statements have been prepared and presented under the historical cost convention
on the accrual basis of accounting in accordance with the generally accepted accounting
principles in India, unless otherwise stated, and comply with the statutory requirements
prescribed under the Banking Regulation Act,1949, Maharashtra Co-operative Societies Act
1960, the circulars, notifications, guidelines and directives issued by the Reserve Bank of India
from time to time and the Accounting Standards (AS) issued by the Institute of Chartered
Accountants of India (ICAl) and current practices prevalent within the banking industry in India.
Accounting policies applied have been consistent with the previous year except otherwise stated.

. Use of estimates :

The preparation of the financial statements in conformity with generally accepted accounting
principles in India requires the Management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of
the financial statements, revenues and expenses during the reporting period. Actual results could
differ from those estimates. The Management believes that the estimates used in the preparation
of the financial statements are prudent and reasonable. Any revisions to the accounting estimates
are recognized prospectively in the currentand future periods.

. Significant Accounting Policies :
. Accounting Convention:

Thefinancial statements are drawn upinaccordance with the historical cost convention (as
modified by revaluation of premises) and on “Going Concern” basis.

. Foreign currency transactions :

Bank does not deal in any foreign currency transactions.

3. Investments:

Categorization of investments :

In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the
following three categories :

i) ‘Held to Maturity’- Securities acquired by the Bank with the intention to hold till maturity.
ii) ‘Held for Trading’ - Securities acquired by the Bank with the intention to trade.

iii) ‘Available for Sale’— Securities which do not fall within the above two categories are classified
as 'Available for Sale’.

Classification of Investments :

For the purpose of disclosure in the Balance Sheet, Investments are classified as required under
the Banking Regulation Act, 1949 and RBI guidelines as follows:

Government Securities, Other Trustee Securities, Shares in co-operative institutions, Shares of
limited companies, PSU Bonds, Bonds of All India Financial Institutions, Security Receipts and
other Investments.

Transfer ofinvestments between categories :
Transfer between categories of investments is accounted as per the RBI guidelines.
Valuation of Investments :

(i) ‘Held to Maturity’- These investments are carried at their acquisition cost less amortization.
Any premium on acquisition is amortized over the period remaining to maturity.

(i) ‘Held for Trading’ - The individual scrip in the HFT category is marked to market at monthly
intervals. The net resultant depreciation in each classification is recognized in the Profit and
LossAccount. Netappreciation, if any, is ignored.

(iii) ‘Available for Sale’-The individual scrip in the AFS category is marked to market at the year
end or at more frequent intervals. The net resultant depreciation in each classification is
recognized in the Profitand Loss Account. Net appreciation, if any, isignored.

(iv) Marketvalue of Government Securities (excluding Treasury Bills) is determined based on the
price list published by RBI or the prices periodically declared by FBIL for valuation at year-
end. In case of unquoted Government Securities, market price or fair value is determined as
per the rates published by FBIL.

In case of bonds & debentures where interest is not received regularly (i.e. overdue beyond
90 days), the valuation is in accordance with prudential norms for provisioning as prescribed
by RBI.

(vi) Investments are identified and classified as per applicable RBI guidelines. Depreciation on
securities is not set off against the appreciation in other securities as per RBI guidelines.
Interest on non-performing investments is not recognized in the Profit and Loss Account until
received.

Disposal of Investments :

Investments classified under the HTM category : Realized gains are recognized in the Profit and

Loss Account and subsequently appropriated to Capital Reserve account (net of taxes and

transfer to statutory reserves) in accordance with the RBI guidelines. Losses are recognized in the

Profitand Loss Account.

Investments classified under the AFS and HFT categories: Realized gains/losses are recognized

inthe Profitand Loss Account

. Provisioning for Advances and Overdue Interest Reserve:

The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as
provision on non- performing advances has been arrived at in accordance with the guidelines
issued by RBI from time to time. In addition to this, a general provision on standard assets is made
@ 0.40% of the outstanding amount on a portfolio basis except in case of direct advances to
Agricultural and SME sector @ 0.25%, advances to Commercial Real Estate @ 1% and
Commercial Real Estate- Residential House Sector @ 0.75%.

In respect of restructured advances, including advances restructured under the COVID
Regulatory package, adequate provisioning has been made in accordance with the RBI
guidelines issued from time to time.

The overdue interest in respect of non- performing advances is shown separately under “Overdue
Interest Reserve” as per the directives issued by RBI.

. RevenueRecognition (AS9):

Interestincome is recognized on an accrual basis in accordance with AS-9, Revenue Recognition
and RBI guidelines, except in case of interest income on non- performing assets which is
recognized on receipt basis as perincome recognition and asset classification norms of RBI.

Commission on guarantees on a pro-rata basis over the period of the guarantee.

Locker rentis accounted on an upfront basis at annual rests.

Annual fees on debit cards is recognized as and when due fromthe  customers.

Interest on Government Securities, other fixed income securities is recognized on accrual basis.

Other fees and commission income are recognized when due, where the Bank is reasonably
certain of ultimate collection.

Dividend income is recognized on receipt basis.
Income from distribution of insurance products is recognized on the basis of income
received.

. Property, Plantand Equipment (AS 10) :

Computers, Furniture & Fixtures, Plant & Machinery, and Motor Cars are stated at WDV.
Premises (including Freehold Land): These are stated at WDV.

Costincludes incidental expenses incurred on acquisition of assets.

Depreciation Rates :

(i)  Plant &Machinery, Motor Cars depreciated on written down value method @15% p.a.
(i) Furniture & Fixtures depreciated on written down value method @10% p.a.

(iii)  Premises (excluding Freehold Land) will be depreciated @ 10% p.a.

(iv) Computers are depreciated on straightline method @33.33% as directed by RBI.

Depreciation on fixed assets purchased during the year is charged for the entire year if 180 days or
more have elapsed since its purchase; otherwise it is charged at 50% of the normal rate. No
depreciationis charged on fixed assets sold during the year.

The additions to the Fixed Assets are net of GST Input Tax Credit to the extent it is availed by the
Bank.

. Employee Benefits (AS 15)

Gratuity :

The Bank has subscribed to Life Insurance Corporation of India’s “Group Gratuity Scheme” for
payment of gratuity. Annual premium paid each year is charged to revenue.

Provident fund:

The Bank has debited the Employer contribution to the Profit and Loss Account and respectively
deposited Employer & Employee Provident Fund Contribution with EPFO within due dates for the
F.Y.2023-24

Leave Encashment:

Provision for Leave Encashment of the Employees as per AS-15 has been followed by the Bank
by obtaining the actuarial valuation and creating the provision for the F.Y. 2023-24. The payment of
Leave Encashmentis done from Provision Account.

. SegmentReporting (AS17):

The Bank recognizes the Business Segment as the primary reporting segment, in accordance
with RBI guidelines and in compliance withAS 17.

Business Segmentis classified into (a) Treasury (b) Banking Operations.




9. Related Party Disclosures (AS18): Maturity pattern of certain items of assets and liabilities as on 31.03.2023 (in crores)

The details of Related Parties enclosed herewith Over2 | Over3 | Over6 | Over1 | Over3
11030 31tga2ys months | months | months |Yearand| years and Total

10. Earnings per Share (AS 20) : days | % landto3|andupto | andup | upto3 | upto’
Basic earnings per share is computed by dividing the net profit or loss for the year by the average months | 6 months | to1year | years | years

number of shares (excluding preference shares) outstanding during the year. DEpesis 202 ]IS 20) 29 /S| I 60-221 1 2624 | 1 05U | I 21510
Income-Tax (AS 22): Advances 1354] 1056 852 2100 6740 4632 5640

, o o Investments 19.70( 207 515 305| 2360 4804 11.00
Income tax expense is the aggregate amount of current tax liability and deferred tax recognized in BN 789l o000l  0.00 500l oool oool  o.00
the prpﬁt & loss account. Current year taxgs are determlngd in accord.ance with the relevgnt Foreign Currency ool ool o000 5,00 500l 000 0,00
provisions of Income Tax Act, 1961 and considering the principles set out in Income Computation Assets

and Disclosure Standards ('ICDS’) to the extent applicable. Foreign Currency
Deferred tax assets and liabilities are recognized, subject to consideration of prudence, on timing Liabilities
difference, representing the difference between taxable income and accounting income that * Investment amount excluding unamortized premium of Investment.

originated in one period and is capable of reversal in one or more subsequent periods. Deferred 3. Investments

tax assets and Liabilities are measured using tax rates and tax laws that have been enacted or Composition of Investment Portfolio as at 31.03.2024

substantially enacted by the Balance Sheet date. The impact of changes in the deferred tax Investments in India

assets and liabilities is recognized in the Profit and Loss Account. Deferred tax assets are Other Subsidiaries Total
recognized and re-assessed at each reporting date, based upon the Management's judgement as Gg:s;::':: U1 Approved | Shares gﬁze;;‘:::: and/or joint investments
to whether realization is considered as reasonably certain. Securities ventures in India

Deferred tax assets are recognized on carry forward of unabsorbed depreciation and tax losses hicld oMty

! .8 . e . Gross 105.63 000 0.0 0.00 0.00 105.63
only if there is v!rtual certainty supported by convincing evidence that such deferred tax asset can TR 00 i 0 i 07 00
be realized against future profits.

. ) . . o performing investments (NPI)
During the financial year the bank has not provided deferred tax liability of Rs. 1.03 crore. Net 105.63 000 0.00 0.00 0.00] 0. 105.63

12. Intangible Assets (AS 26): Available for Sale

Intangible assets consist of acquisition, development, amendments / modifications / Gmf _ e 00 LG
customization in software applications, tools developed by the Bank. Bank follows the principle of '&ess ' Frt‘,""sw” df;rpl 125 0.00 1726
recognition and amortization in respect of computer software - which has been customized for the NZ‘:rec'a onan 70 500 IS
Bank’s use and is expected to be in use for some time as per the Accounting Standard. All other - - ; ; -

. . i Held for Tradin
computer software are amortized equally over the period of three years as per RBI guidelines. Gross g 0,00 000 000

13. Impairment of Assets (AS 28) : Less: Provision for 0.00 0.00 0.00

The Bank assesses at each Balance Sheet date whether there is any indication that an asset may depreciation and NPI
be impaired. Impairment loss, if any, is recognized in the statement of Profit & Loss to the extent, Net 0.00 0.00 0.00
the carrying amount of asset exceeds its estimated recoverable amount. Total Investments 148.58 0.00 A%/4)

s . AT . Less : Provision for non - 0.00 0.00 0.00
14. Provisions, Contingent Liabilities and Contingent Assets (AS 29) : P gV'i nlvest ments

Aprovision is recognized when the Bank has a present obligation as a result of past event where it Less : Provision for 1.25 0.00 0.00 6.87 000 o 17.26
is probable that an outflow of resources will be required to settle the obligation, in respect of which depreciation and NP
a reliable estimate can be made. Provisions are not discounted to its present value and are Net 147.33 0.00 0.01 18.60 0.00 280.17
determined based on best estimate required to settle the obligation at the Balance Sheet date. Bank has no investment outside india as on 31.03.2024 and 31.03.2023.

These are reviewed at each Balance Sheet date and adjusted to reflect the current  best Movement of Provisions for Depreciation and Investment Fluctuation Reserve: (in crores)

estimates. Particulars 31.03.2024 | 31.03.2023
When there is a possible or present obligation in respect of which the likelihood of outflow of i) Movement of provisions held towards depreciation on investments
resources is remote, no provision or disclosure is made. (a) Opening balance 13.80 17.13

ContingentAssets are not recognized in the financial statements. However, contingent assets are (b) Add : Provisions made during the year 9.88 5.50
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the (c) Less : Write off / writeback of excess provisions during the year 8.52 8.83
assetand related income are recognized in the period in which the change occurs. (d) Closing balance 15.16 13.80
Contingent Liabilities are disclosed when there is a possible obligation arising from a past event, ii) Movement of Investment Fluctuation Reserve
the existence of which will be confirmed by occurrence or non-occurrence of one or more (a) Opening balance 11.02 10.76
uncertain future events not within the control of the Bank or any present obligation arising from (b) Add : Amount transferred during the year 0.00 0.26
past event which is not recognized since it is not probable that an outflow of resources will be .

(c) Less: Drawdown 0.00 0.00

required to settle the obligation or a reliable estimate of the amount of such obligation cannot be
made. (d) Closing balance 11.02 11.02

0.00 0.00 0.00 0.00 0.00 0.00 0.00

lll. Notes to Accounts: iif) Closing balance in IFR as a percentage of closing balance of 16.25% 6.40%

investments in AFS and HFT / Current cat
Disclosures as per Reserve Bank of India’s Master Direction on Financial Statements - Presentation investments in AFS and HFT/ Current category
and Disclosures : Sale and transfers to/from HTM category

The value of sales and transfers of securities to/from HTM Category has not exceeded 5% of the

book value of investment held in HTM category at the beginning of the year.

Non-SLR investment portfolio:

Current Year | Previous Year i) Non-performing non-SLR Investments : (in crores)
31.03.2024 31.03.2023

Paid up share capital and reserves (net of deductions, if any) 63.72 59.67

1. Regulatory Capital
Composition of Regulatory Capital: (in crores)

Particulars

S.No. Particulars 31.03.2024 | 31.03.2023
Opening Balance 7.00 12.00
Other Tier 1 Capital 0.00 0.00 Additions during the year since 1st April 0.00 0.00
Tier 1 capital (i + i) 63.72 50.67 Reductions during the above period 0.00 5.00
Tier 2 capital 14.41 14.01 Closing Balance 7.00 7.00

Total capital (Tier 1+ Tier 2) 78.13 73.68 Total provision held 210 2.10
Total Risk Weighted Assets (RWAs) M7.74 373.90 ii) Issuer composition of non-SLR investments: (in crores)
Paid-up share capital and reserves as percentage of RWAs 15.25% 15.96% Extent of

y — - Extent of ‘Below Extentof | Extent of
Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 15.25% 15.96% [ssuer Amount Private Investment | “Unrated’ | ‘Unlisted’

Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.45% 3.75% ' Placements Grade’ Securities | Securities
Capital to Risk Weighted Assets Ratio (CRAR) Securities
(Total Capital as a percentage of RWAs) 18.70% 19.71% PSUs 8.32 0.00 0.00 0.00 0.00

Percentage of the shareholding of Government of India (8.32) (0.00) (0.00) (0.00) (0.00)
Fls 9.14 0.00 0.00 0.00 0.00

(9.14) (0.00) (0.00) (0.00) (0.00)
Amount of non-equity Tier 1 Capital raised during the year, of which: 1.74 0.24 Public Sector Banks 0.00 0.00 0.00 0.00 0.00
Perpetual non-cumulative preference shares Nil Nil (0.00) (0.00) (0.00) (0.00) (0.00)
Perpetual debt Instrument Nil Nil Mutual Fund 0.00 0.00 0.00 0.00 0.00
Amount of Tier 2 capital raised during the year, of which: (0.00) (0.00) (0.00) (0.00) (0.00)
Others 17.14 0.00 0.00 0.00 0.00
(17.25) (0.00) (0.00) (0.00) (0.00)
- - Provision towards 13.91 0.00 0.00 0.00 0.00
Long Term (Subordinated) Deposits (LTDs) Nil Nil depreciation (4.88) (0.00) (0.00) (0.00) (0.00)
Draw down from Reserves : Total 20.69 0.00 0.00 0.00 0.00
There is no draw down from the reserves during the current financial year. (29.83) (0.00) (0.00) (0.00) (0.00)
2. Asset liability management :

Maturity pattern of certain items of assets and liabilities as on 31.03.2024 (in crores)

Over2 | Over3 | Over6 | Over1| Over3 4. Asset quality
ver - . .
11030 31tga2ys months | months | months | Year and|years and Total Classification of advances and provisions held as on 31.03.2024 (in crores)

days andto3|andupto | andup | upto3| upto5 Standard Non-performing
months | 6 months | to 1year | years | years Total Sub- Total Non-
Deposits 4032| 8247| 41.24| 52.82| 13529( 28826  23.11 Standard | Standard | Doubtful| Loss | performin| Total

Advances 38.05| 14.34 717 34.06 95.08| 95.71 53.20 Advances Advances
Investments 15.00 16.07 8.04 37.94 37.19 33.00 9.85 Gross Standard Advances and NPAs
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 opening Balance 361.99 11.44

Foreign Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Add: Additions during the year 701

Assets
- Less: Reductions during the year* .
Foreign Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 ghey 6.55

Liabilities Closing balance : 11.90

Amount of paid-up equity capital raised during the year (Net) Nil Nil

Perpetual non-cumulative preference shares, Nil Nil

Perpetual debt instruments Nil Nil

Note : Figures in brackets represent previous year’s figures.

months

* Investment amount excluding unamortized premium of Investment. Reductions in Gross NPAs due to :




(in crores)

Standard

Non-performing

Total
Standard
Advances

Sub-
Standard

Total Non-
performin
Advances

Loss Total

Doubtful

i. Upgradation

0.98

ii. Recoveries (excluding recoveries from
upgraded accounts)

5.27

iii. Technicall prudential Write-offs

0.30

iv. Write-offs other than those under (iii)
above

0.00

Provisions (excluding Floating Provisions)

Opening balance of provisions held

Add: Fresh provisions made during the year

Less : Excess provision reversed/ Write-off
loans

Closing balance of provisions held

Net NPAs

Opening Balance

Add: Fresh additions during the year
Less: Reductions during the year

Closing Balance

Floating Provisions

Sector-wise Advances and Gross NPAs

(in crores)

Current Year 31.03.2024

Previous Year 31.03.2023

Ols
Total
Adv.

% of
Gross

NPAs
to Total

Adv.
in that
Sector

Ols
Total
Adv.

% of
Gross
NPAs

to Total

Adv.
in that
Sector

Priority Sector

a) Agriculture and allied activities

1.79

0.37 20.67

1.88

0.06] 3.9

b) Advances to industries sector eligible
as priority sector lending

8.07

0.00 0.00

17.05

0.00( 0.00

c) Services

214.56

9.75 4.54

225.02

1042| 4.63

d) Personal Loans

46.14

0.89 1.93

43.50

0.49 1.13

Subtotal (i)

270.56

11.01

287.45

10.97

Non-priority Sector

a) Agriculture and allied activities

0.00

0.00 0.00

0.00

0.00f 0.0

b) Industry

0.00

0.00 0.00

0.00

0.00f 0.00

c) Services

118.58

0.35 0.29

70.69

046 0.65

d) Personal Loans

22.62

0.54 2.39

15.29

0.00( 0.00

Sub-total (ii)

141.20

0.89

85.98

0.46

Total (i + i)

411.76

11.90| 2.89%

373.43

11.43| 3.06%

Opening Balance

Add: Additional provisions made during
the year

Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/ Prudential
written-off accounts

Add : Technical/Prudentialwrite-offs
during the year

Less : Recoveries made from previously
technical/ prudential written-off accounts
during the year

Closing balance

* This includes the amounts received from ECGC and held in ‘Suspense’ account.

Classification of advances and provisions held as on 31.03.2023

(in crores)

Note:- It was observed that in some of the cases classification in priority sector is solely based on purpose
mentioned in the loan application form it is advised to obtain supporting for the same.

Particulars of resolution plan and restructuring
Details of accounts subjected to restructuring®

(in crores)

Particular

Agriculture
and allied
activities

Corporates
(Excluding
MSME)

Micro, Small

and Medium

Enterprises
(MSME)

Retail
(Excluding
agriculture
and MSME)

Total

2024

2023 | 2024

2023 | 2024 | 2023

2024

2023

2024 | 2023

No. of Borrowers 0

0|0

0 0 0

0

0

0 0

Standard Gross Amount

Provision held

Number of Borrowers

Sub-standard | Gross Amount

Provision held

Number of Borrowers

Doubtful Gross Amount

Standard

Non-performin

Total
Standard
Advances

Sub-
Standard

Total Non-
performin
Advances

Doubtful| Loss Total

Gross Standard Advances and NPAs

Provision held

Number of Borrowers

Gross Amount

Ol o |o|lo|lo|o|lo| o

Provision held

OO |||l O |O|lO|OC |O|lOC| O©
ol ||l o |o|lo|lo|o|lo| o

Ol ||l o |o|lo|lo|o|lo| o
oO|lo|lo|lol o |o|lo|lo|o|lo| o
ol ||l o |o|lo|lo|o|lo| o

oO|lo|lo|ool o |o|lo|lo|o|lo| o

ol ||l o |o|lo|lo|o|lo| o

oO|lo|lo|lol o |o|lo|lo|o|lo| o
oO|lo|lo|lol o |o|lo|lo|o|lo| o

Opening Balance

419.60

2197

Add: Additions during the year

4.26

Less: Reductions during the year*

20.79

Closing balance

11.44

Reductions in Gross NPAs due to:

i. Upgradation

0.56

ii. Recoveries (excluding recoveries from
upgraded accounts)

15.70

jii. Technical/ prudential Write-offs

4.53

iv. Write-offs other than those under (iii)
above

0.00

Provisions (excluding Floating Provisions)

Opening balance of provisions held

Add: Fresh provisions made during the year

Less : Excess provision reversed/ Write-off
loans

Closing balance of provisions held

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during
the year

Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/ Prudential
written-off accounts

Add : Technical/Prudential write-offs
during the year

Less : Recoveries made from previously
technical/ prudential written-off accounts
during the year

Closing balance

5.81

* This includes the amounts received from ECGC and held in ‘Suspense’ account.

(in crores)

Ratios (in per cent)

31.03.2024

31.03.2023

Gross NPA to Gross Advances

3.06%

2.89%

Net NPA to Net Advances

0.00%

0.00%

Divergence in Assets classification & Provisioning : NA

Disclosure of transfer of loan exposures
Details of transfer of loan exposure-In the case of stressed loans transferred or acquired:

(in crores)

Details of stressed loans transferred during the year (to be made separately for loans classified as NPA and SMA)

Particulars

To ARCs
[ASREC
(India)
Limited]

To

permitted
transferees

To other
transferees
(please

specify)

No. of Accounts

Aggregate principal outstanding of loans transferred

Weighted average residual tenor of the loans transferred

Net book value of loans transferred (at the time of transfer)

Aggregate Consideration

transferred in earlier years

Additional consideration realized in respect of accounts

Details of loans acquired during the year

Particulars

From SCBs,
RRBs, UCBs,

StCBs, DCCBs,

AlFls, SFBs

and

NBFCs

including

HFCs

To other
transferees
(please
specify)

Aggregate principal outstanding of loans acquired

Aggregate consideration paid

Weighted average residual tenor of loans acquired

Nil

Distribution of the Security Receipts held is as follow :

Recovery Rating assigned by Credit Rating Agency

31.03.2024

31.03.2023

Rating - IVR RR1 (100% - 150%)

9.14

9.14

Total

9.14

9.14

Fraud accounts

Details on the number and amount of frauds as well as the provisioning thereon :

31.03.2024

31.03.2023

No. of frauds reported

8

8

Amount involved in fraud (Rs. Crore)

0.99

0.99

Amount of provision made for such frauds (Rs. crore)

0.00

0.00

Amount written off for such frauds

0.99

0.99

end of the year (Rs. crore)

Amount of unamortized provision debited from ‘other reserves’ as at the

0.00

0.00

Provision coverage ratio

100.00%

108.00%

Amount outstanding as at end of the year

0.00

0.00




Note : No fraud accounts has been reported during the year, the table shown above represent previous fraud cases.
Disclosure under Resolution Framework for COVID-19-related Stress
Disclosure with respect to ‘Respect of Stressed Assets’ as per RBI Circular No. DOR. No. BP.BC /4 /21.04/048/
2020- 21 dated August, 6 2020:

(in crores)

Type of
Borrower

Exposure
to accounts
classified
as standard
subsequent to
implementation
of resolution
plan-Position as
at the end of the
previous half year
(A) i.e. 31.03.2023

Of (A),
aggregate debt
that slipped into
NPA during
the half-year
ended 31.03.2024

Of (A) amount
written off
during the

half-year ended
31.03.2024

Of (A) amount
paid by the
borrowers during
the half-year
ended 31.03.2024

Exposure to
accounts
classified

as Standard

consequent to
implementation
of resolution plan
- Position as at
the end of
this half-year
ended 31.03.2024

Personal Loans

6.20

0.64

0.00

1.07

4.49

Corporate Persons*

219

0.00

0.00

219

0.00

Of which MSMEs

0.00

0.00

0.00

0.00

0.00

Others

4.06 1.63 0.00 148

0.95

Total

12.45 221 0.00 4.74

544

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
Disclosure with respect to Resolution Framework — 2.0: Resolution of Covid-19 related stress of Individuals and

Small Businesses as per RBI Circular No. RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5th 2021:
The following accounts have been restructured during the FY 2023-24 :

(in crores)

Individual Borrowers

Description
Personal

Loans

Business
Loans

Small
Business

) | Number of Request received for invoking resolution process under Part A

0.00

0.00

0.00

) | Number of accounts where resolution plan has been
implemented under this window

0.00

0.00

0.00

Exposure to accounts mentioned at (B) before implementation
of the plan

0.00

0.00

0.00

Of (C), aggregate amount of debt that was converted into other securities

Additional funding sanctioned, if any, including between invocation of the
plan and implementation

Increase inprovisions on account of the implementation of the resolution plan

0.00

5. Exposures :
Exposure to real estate sector :

(in crores)

S.No.

Particulars

31.03.2024

31.03.2023

b) Unsecured advances : (in crores)

Particulars 31.03.2024 | 31.03.2023

Total unsecured advances of the bank 13.19 12.93

Out of the above, amount of advances for which intangible securities such as NA NA
charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities NA NA

¢) Factoring exposures :
No factoring exposure of the Bank as on 31.03.2024.
d) Unhedged foreign currency exposure :
Foreign Exchange Policy of the Bank, covers the provisions related to monitoring and review of unhedged foreign
currency exposure and related norms.
6. Concentration of Deposits, Advances, Exposures and NPAs :
a) Concentration of Deposits : (in crores)
31.03.2023
87.73
13.09%

(in crores)
31.03.2023
125.11 118.81
30.38% 31.82%
*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.

However, in the case of fully drawn term loans, where there is no scope for re-drawl of any portion of the
sanctioned limit, banks may reckon the outstanding as the credit exposure.

31.03.2024
169.71
25.09%

Particulars

Total deposits of the twenty largest depositors
% of deposits of twenty largest depositors to total deposits of the Bank

b) Concentration of advances* :

Particulars 31.03.2024

Total advances of the twenty largest borrowers
% of advances of twenty largest borrowers to total advances of the Bank

(in crores)
31.03.2023
118.81
31.82%

¢) Concentration of exposures™ :

Particulars
Total exposure of the twenty largest borrowers/customers
Percentage of exposures to the twenty largest borrowers/customers to the
total exposures of the Bank or borrowers/customers
**Exposures shall be computed as per applicable RBI regulation

d) Concentration of NPAs :

31.03.2024
125.11
30.38%

(in crores)

i)

Direct exposure

Particulars 31.03.2024 | 31.03.2023

a) Residential Mortgages

Lending fully secured by mortgages on residential property that is

or will be occupied by the borrower or that is rented.

Of which Individual housing loans eligible for priority sector advances

b) Commercial Real Estate

Lending secured by mortgages on Commercial Real Estates (office
building, retail space, multi-purpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition, development and
construction etc. Exposures would also include non-fund based
(NFB) limits.

c) Investments in Mortgage Backed Securities (MBS) and other
securitized exposures :

i) Residential

ii) Commercial Real Estate

Nil Nil
Nil Nil

Indirect Exposure
Fund based and non-fund-based exposures on National Housing
Bank (NHB) and Housing Finance Companies (HFCs)

Nil Nil

11.46
96.30%

11.03
96.33%

Total exposure of the top twenty NPA accounts

Percentage of exposures to the twenty largest NPA exposures to total
Gross NPAs

7. Derivatives :

Bank has not entered into any transactions in foreign exchange agreement or interest rate swaps in the current
and previous years.

8. Transfers to Depositor Education and Awareness Fund (DEA Fund) :

Particulars 31.03.2024

1.46
0.06
0.00
1.52

31.03.2023
1.39
0.08
0.01
1.46

Opening balance of amounts transferred to DEAF
Add :- Amounts transferred to DEAF during the year
Less :- Amount reimbursed by DEAF towards claims
Closing balance of amounts transferred to DEAF

9. Disclosure of Complaints :

a) Summary information on complaints received by the bank from customers and from the Officers of Banking
Ombudsman

Total Exposure to Real Estate Sector 81

.57 7137

Sr.No. Particulars 31.03.2024 | 31.03.2023

Exposure to capital market

(in crores)

S.No.

Category

31.03.2024

31.03.2023

Complaints received by the bank from its customers
Number of complaints pending at beginning of the year Nil

Direct investment in equity shares, convertible bonds, convertible Nil
debentures and units of equity oriented mutual funds the corpus of
which is not exclusively invested in corporate debt.

Nil

Advances against shares / bonds / debentures or other securities or on
clean basis to individuals for investment in shares (including IPOs /
ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutual funds;

Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken
as primary security;

Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units
of equity oriented mutual funds i.e. where the primary security other than
shares / convertible bonds / convertible debentures / units of equity
oriented mutual funds does not fully cover the advances;

Secured and unsecured advances to stockbrokers and guarantees
issued on behalf of stockbrokers and market makers;

Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s
contribution to the equity of new companies in anticipation of raising
resources;

Bridge loans to companies against expected equity flows / issues;

Underwriting commitments taken up by the banks in respect of primary
issue of shares or convertible bonds or convertible debentures or units
of equity oriented mutual funds;

Financing to stockbrokers for margin trading;

Nil

All exposures to Venture Capital Funds (both registered and unregistered)
Total exposure to capital market

Nil

a) Risk Category-wise country exposure :

(in crores)

Particulars Provision held Exposure (net)

as 31.03.2024 as 31.03.2023

Exposure (net)
as 31.03.2024

Provision held
as 31.03.2023

Insignificant Nil

N.A. Nil

N.A.

Low

Nil N.A. Nil

N.A.

Moderately Low Nil

N.A. Nil

N.A.

Moderate Nil

N.A. Nil

N.A.

Moderately High Nil

N.A. Nil

N.A.

High

Nil N.A. Nil

N.A.

Very High Nil

N.A. Nil

N.A.

Total

Nil N.A. Nil

N.A.

Number of complaints received during the year 74

Number of complaints disposed during the year 72

3.1 Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

Maintainable complaints received by the bank from OBOs

Number of complaints pending at beginning of the year (OBO)

Number of maintainable complaints received by the bank from OBOs

5.1 Of 5, number of complaints resolved in favour of the bank by BOs
(also includes complaints received in earlier years & resolved in

favour of the bank)
5.2 Of 5, number of complaints resolved through conciliation/ mediation Nil Nil
Jadvisories issued by Bos
5.3 Of 5, number of complaints resolved after passing of Awards by Nil Nil
BOs against the bank
Number of Awards unimplemented within the stipulated time (other Nil Nil
than those appealed)

Note : Maintainable complaints refer to complaints on the grounds specifically mentioned in BO Scheme 2006
and covered within the ambit of the Scheme.

b) Top five grounds*of complaints received by the bank from customers

Details of accounts subjected to restructuring® (in crores)

% increase /
decrease in
the number
of complaints
received over
the previous
year i.e.
2022-23

Number of
complaints
pending
at the
beginning
of the year
i.e.ason
31.03.2023

Number of
complaints
received
during the
year i.e.
during
2023-24

Number of Of 5,
complaints number
pending of
attheend | complaints
of the year pending
i.e.ason beyond
31.03.2024 30 days

Grounds of complaints,
(i.e. complaints
relating to)

Current year (31.03.2024)
Ground-1-Branch Services 0%
Ground-2- Advances 0%
Ground-3 - Deposits 0%
Ground-4 - General (Wrong transfer, 0%

Refund, unauthorized transaction)
Ground-5 — ATM

Others

Total

(38.78%)
100%




Previous year (31.03.2023) (in crores)

The Bank has exercised the option of lower tax rate available under section 115BAD of the Income Tax Act, 1961
asintroduced by the Finance Act 2020 w.e.f. Assessment Year 2021-22.

% increase /

decrease in

the number
of complaints
received over
the previous

Number of
complaints
pending
at the
beginning
of the year
i.e.as on

Number of
complaints
received
during the
year i.e.
during

Of 5,
number
of a. Amortization rates used @33.33% p.a. on straight line method. (However, if useful life of software is shorter,

complaints then proportionate rates are used).
pending
beyond

Number of
complaints
pending
at the end
of the year
i.e.as on

Details of Computer Software - other than internally generated (AS 26) :
Grounds of complaints,
(i.e. complaints
relating to)

(in crores)

1.4.2022

year i.e.

0223 | 00122

31.03.2023

30 days

Ground-1-Branch Services

0

(100%)

Ground-2- Advances

(100%)

Ground-3 - Deposits

0%

Ground-4 - General

0%

Ground-5 - ATM

49 6.52%

Others

0 (100%)

Total

49

0

*As per Master List for identifying grounds of complaints as provided in Appendix 1 to circular CEPD. CO.PRD.Cir.
No.01/13.01.013/2020-21 dated January 27,2021 on ‘Strengthening the Grievance Redress Mechanism of Banks'.

1. ATM/Debit Cards

2. Credit Cards

3. Internet/Mobile/
Electronic Banking

4. Account opening/
difficulty in operation
of accounts

5. Mis-selling/Para-
banking

6. Recovery Agents/
Direct Sales Agents

7. Pension and facilities
for senior citizens/
differently abled

8. Loans and advances

9. Levy of charges
without prior notice/
excessive charges/
foreclosure charges

10. Cheques/
drafts/ bills

11. Non-observance of
Fair Practices Code

12. Exchange of coins,
issuance/ acceptance
of small denomination
notes and coins

13. Bank Guarantees/
Letter of Credit and
documentary credits

14. Staff behavior

15. Facilities for customers
visiting the branch/
adherence to prescribed

16. Others

Particulars

31.03.2024

31.03.2023

Opening Balance (at cost) as on April 1

0.15

0.06

Add: Additions during the year

0.15

0.19

Sub-Total

0.30

0.25

Less: Amortization made:

0.10

0.10

Net carrying amount as on March 31

0.20

0.15

Claims against Bank not acknowledged as debts : Nil

(a) Other Disclosures
a) Business ratios

Particulars

31.03.2024

31.03.2023

i) Interest Income as a percentage to Working Funds

ii) Non-interest income as a percentage to Working Funds
iii) Cost of Deposits

iv) Net Interest Margin

v) Operating Profit as a percentage to Working Funds

vi) Return on Assets

vii) Business per employee ( Rs. in crore)

viii) Profit per employee (Rs. in crore)

7.38%
0.88%
4.71%
4.22%
1.17%
0.52%
6.63
0.025

8.23%
0.59%
4.79%
3.37%
1.08%
0.43%
6.28
0.021

b) Bancassurance business :

Commission income from Bank assurance business :
NIL

10. Disclosure of penalties imposed by Reserve Bank of India Sr.No.
During the year no penalty imposed by RBI. T
11. Disclosure requirement as per Accounting Standards (AS)
Net Profit or Loss for the Period, Prior Period ltems and Changes in Accounting Policies (AS 5) :
Prior Period Items : During the year, there were no material prior period income / expenditure items
Change in Accounting Policy : There is no change in the Significant Accounting Policies adopted during the
year ended 31st March 2024 as compared to those followed in the previous financial year 2022-23.
Segment Reporting (AS-17) :
Part A : Business Segment
The Bank operates in two segments viz., Treasury and Banking operations. These segments have been
identified in line with AS-17 on segments reporting after considering the nature and risk profile of the product
and services, the target customer profiles, the organizational structure and the internal reporting system of
the bank. The bank has disclosed the business segment as primary segment. The bank has only one
reportable geographical segment.

working hours by the
branch, etc.

Nature of income 2023-24 2022-23
From selling Life Insurance Policies Nil Nil
2. | From selling Non-Life Insurance Policies Nil Nil

3. | From Pradhanmantri Insurance Schemes Nil Nil
Total Nil Nil

¢) Marketing and distribution :
Income from Mutual Fund business :

Nature of income 2023-24 2022-23
Mutual Fund Income Nil Nil

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) : Nil :
e) Provisions and contingencies : (in crores)
31.03.2023
0.00
1.30

1.40

Provision debited to Profit and loss Account 31.03.2024

0.00
1.70
2.00

Segments wise income, expenditure, assets and liabilities which are not directly allocable have been
allocated to the reportable segments based on assumptions as considered appropriate by the management.
(in crores)
Business Segment
31.03.2024 | 31.03.2023
65.99 69.96
3413 37.58
24.76 29.05
9.37 8.53
Provisions 3.03 3.27
Income taxes 2.19 1.85
Extraordinary profit/loss -
Net profit 415
Other information
Segment assets
Unallocated assets
Total assets
Segment liabilities
Unallocated liabilities
Capital,Reserves & Surplus
Total liabilities

Earnings per Share (EPS) (AS 20) :

Provision for NPI

Provision towards NPA

Business Segment
31.03.2024 | 31.03.2023
2351 30.86
10.15 14.82

Business Segment
31.03.2024 | 31.03.2023
4248 39.10
23.98 22.76

Business Segment
Particulars
Revenue
Result
Unallocated expenses
Operating Profit

Provision made towards Income tax

Other Provision and Contingencies (with details)

0.00
0.20
0.00
0.00

0.00
0.00
0.00
0.00

Provision towards depreciation on investments

Provision towards Standard Assets

Provision towards a/c under Covid Relief

Provision towards MSME & Covid Related Stress restructuring

3.41

f) Payment of DICGF Insurance Premium :

72007 s',r'N°'
5274 )
79281 i)
67044
168
10,69
79281

(in crores)
2022-23
341
0.16
21.31

(in crores)
Particulars 31.03.2024 | 31.03.2023

Payment of DICGC Insurance Premium 0.79 0.96

Arrears in payment of DICGC Premium Nil Nil

709.19

89.39
798.58
676.55

10.03
112.00
798.58

g) Disclosure of facilities granted to directors and their relatives.
The Bank has not granted any facilities to the directors and their relatives.

Date and Amount of
Exposure

Date
15-06-2022
18-01-2018
23-08-2019
08-09-2022

Amount
Outstanding

Name of Relative/
Company / Firm

Relationship
with Director

Sr.

No. Name of the Director

Particulars 2023-24
4.15
0.18

23.05

Amount
0.05
0.39
0.56
0.09

Net Profit after Taxation

Average No. of Shares

EPS (in actuals)

Major components of Deferred Tax (AS 22) :
FY -2023 - 24 4

Sr. Deferred Tax
No. Liability, Rs.

Wife
Wife
Husband
Sister

0.04
0.31
0.12
0.07

1 | Raju Lohe Kavita Lohe
2 | RajuLohe
3

Archana Manish Vaidya

Kavita Lohe

Manish Vaidya
Rohini Patil

Hemant Thakre

Deferred Tax

Particulars Asset. Rs.

Impact Rs. Note : All accounts are standard.

Timing Differences

Impact of W.D.V. of Fixed Assets, due to Higher Depreciation
charged as per Income Tax Act, 1961, as compared to Books

of Accounts.

Impact of Provisions in Books of Accounts, due to Disallowances
as per Income Tax Act, 1961, as compared to Books of Accounts.
Impact of Allowances and Disallowances, as per Sec. 43 B

and other provisions as per Income Tax Act, 1961.

Total

h) The information in respect of their registration under Micro, Small, Medium Enterprises Development, Act
2006 is not received from suppliers / service providers by the Bank. Hence, information relating to the cases of
delays if any, in payments to such enterprises or of interest payments due to such delays could not be given.
Infrastructure/ MIS & Reporting : The Investment Policy as approved by the Board of Directors provides
detailed guidelines for all operational procedures, settlements, valuations and risk controls pertaining to the
investments.

0.02

As Per Our Report Of Even Date
For Kumar & Jayakrishnan
Chartered Accountants

FRN: 113708W

1.06 For Tirupati Urban Co-operative Bank Ltd.

1.03

Net Deferred tax Liability to be recognized

FY-2022-23

Sr. Particulars
No.

Deferred Tax
Liability, Rs.

Deferred Tax

Impact Rs. Asset. Rs.

Ramesh Borkute
Vice-Chairman

Prem Grover
Chairman

Timing Differences

Impact of W.D.V. of Fixed Assets, due to Higher Depreciation
charged as per Income Tax Act, 1961, as compared to Books

of Accounts.

Impact of Provisions in Books of Accounts, due to Disallowances
as per Income Tax Act, 1961, as compared to Books of Accounts.
Impact of Allowances and Disallowances, as per Sec. 43 B

and other provisions as per Income Tax Act, 1961.

Total

(0.38) 0.09
CA G. Vishwamber Kumar
Partner

Mem.No. : 100861

UDIN : 24100861BJZZYS5720

Ram Diwakar
Chief Executive Officer

B. J. Bajaj
Director

4.73

(0.27)

08 Place : Nagur

Date : 21.06.2024

Net Deferred tax Liability to be recognized

: During the financial year the bank has not provided deferred tax liability of Rs. 1.03 crore.
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