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Balance Sheet as at 31st March 2022 (AmtinRs.)
Current Year Previous Year
Capital and Liabilities Schedule 31.03.2022 31.03.2021
Capital 1 16,38,19,300.00 16,36,11,900.00
Reserves and Surplus 2 99,84,53,398.10 92,41,63,647.32
Deposits 3 8,77,54,32,822.37 8,19,34,26,818.96
Borrowings 4 17,00,09,211.08
Other liabilities and provisions 5 10,90,26,127 .41 13,90,41,442.30
Overdue Interest Reserves on Loans & Advances (As per Contra) 10,01,28,179.69 9,52,48,685.69
Overdue Interest Reserves Non Performing Investment (As per Contra) 1,25,00,582.00 1,25,00,582.00
Total 10,15,93,60,409.57 9,69,80,02,287.35
Assets
Cash & Balances with Reserve Bank of India 6 26,59,50,356.18 24,82,92,517.91
Balance with banks and Money at Call and Short Notice 7 1,08,41,18,198.35 92,33,68,707.38
Investments 8 4,01,87,03,009.80 3,49,61,70,561.80
Advances 9 4,47,57,25,459.44 4,72,82,46,620.65
Fixed Assets 10 5,33,05,057.12 6,28,58,596.40
Other Assets " 14,89,29,566.99 13,13,16,015.52
Overdue Interest Reserves on Loans & Advances (As per Contra) 10,01,28,179.69 9,52,48,685.69
Overdue Interest Reserves Non Performing Investment (As per Contra) 1,25,00,582.00 1,25,00,582.00
Total 10,15,93,60,409.57 9,69,80,02,287.35
Contingent Liabilities & Bills for Collection 12 4,51,06,400.25 4,30,64,929.17
Profit and Loss Account for the year ended on 31st March 2022
Income & Expenditures Schedule C;":; ;gg; ' Pr3e1v.|£1§0Y2¢:ar
l. Income
Interest & Discount 13 73,41,28,160.59 71,06,45,019.26
Other Income 14 3,66,10,548.28 4,92,49,155.39
Total 77,07,38,708.87 75,98,94,174.65
Il. Expenditure
Interest on Deposits, Borrowings 15 44,89,77,601.42 4514,72,337.88
Operating expenses 16 16,12,02,456.39 15,43,50,817.55
Provisions and Contingencies 17 11,49,74,810.64 12,07,59,183.00
Total 72,51,54,868.45 72,65,82,338.43

Il Profit/Loss

Net profit/loss(-) for the year Profit/loss(-) brought

Net Profit /Loss (-) for the year 4,55,83,840.42 3,33,11,836.22
Profit /Loss (-) brought forward

Total 4,55,83,840.42 3,33,11,836.22
IV. Appropriations
Transfer to statutory & other reserves Transfer to proposed dividend Balance
carried over to balance sheet"
Transferred to Investment Fluctuation Reserve (IFR) 17,67,719.00 1,21,18,259.00
Provision for Income Tax-Current Year 1,85,00,000.00 90,00,000.00
Income Tax paid for Earlier Years 1,54,62,358.00 43,85,291.00
Deferred Tax Assets 1,54,72,161.00 1,27,54,822.00
Balance Carried Over to Balance Sheet 2,53,25,924.42 2,05,63,108.22

For Tirupati Urban Co-operative Bank Ltd.

As Per Our Report Of Even Date
For Kumar & Jayakrishnan
Chartered Accountants

FRN: 113708W

Sagar Meghe B. J. Bajaj Rajendra Raut CA G. Vishwamber Kumar
Chairman Director Chief Executive Officer Partner
Place - N , Mem.No. : 100861
ace - Ragpu UDIN : 22100861ALOQON8543
Date : 24.06.2022
Schedule 1 - Capital (Amt in Rs.) Schedule 2 - Reserves and Surplus (Amt in Rs.)
Particulars Current Year Previous Year Particulars Current Year Previous Year
31.03.2022 31.03.2021 31.03.2022 31.03.2021
I. For Nationalised Banks B B |. Statutory Reserves
Capital (Fully owned by Central Government)" Opening Balance 22,75,77,784.78 21,65,06,003.78
II. For Banks incorporated outside India Additions during the year 62,47,157.00 1,10,71,781.00
Capital Deductions during the year = =
Total of (1) ... . b
(i) The amount brought in by banks by way of _ otal of 1) Ll Al Lo i i
. ] Il. Capital Reserves
start-up capital as prescribed ~ ~ Opening Balance i
by RBI should be shown under this head. Additions during the year -
(ii) Amount of deposit kept with the RBI under Deductions during the year -
Section 11(2) of the Banking Regulation Act, 1949. Total of (Il) ... 5
Total - -- II. Share Premium
ll. For Other Banks Authorised Capital Opeln.ing Balgnce
(30,00,000 Shares of Rs.100.00 each) 30,00,00,000.00 30,00,00,000.00 Additions during the year
: Deductions during the year
Issued Capital
16,38.193 shares of Rs. 100.00 each 16,38,19,300.00 16,36,11,900.00 Total of () ... =
(16, ;190 Snares of s, TRV eac ) RS B IV. Revenue & Other Reserves
Subscribed Capital Opening Balance 67,60,22,754.32 52,78,07,038.40
(16,38,193 shares of Rs. 100.00 each) 16,38,19,300.00 16,36,11,900.00 Additions during the year 11,78,82,085.86 36,37,60,245.68
Called-up Capital Deductions during the year 5,46,02,308.28 21,55,44,529.76
(16,38,193 shares of Rs. 100.00 each) 16,38,19,300.00 16,36,11,900.00 Total of (IV) ... 73,93,02,531.90 67,60,22,754.32
Add : Forfeited shares NIL NIL V. Balance in Profit and Loss Account 2,53,25,924.42 2,05,63,108.22
Total 16,38,19,300.00 16,36,11,900.00 Total (I, II, Ill, IV and V)... 99,84,53,398.10 92,41,63,647.32




Schedule 3 - Deposits (AmtinRs.) Schedule 9 - Advances (AmtinRs.)
. Current Year Previous Year . Current Year Previous Year
Particulars 31.03.2022 31.03.2021 Particulars 31.03.2022 31.03.2021
A.  Deposit - Tenure-wise A. Details of Advance - Tenure wise
. Demand deposits i) Bills purchased and discounte -
I. D d deposi i) Bill hased and di d
(i) From banks (ii) Cash credits, overdrafts and loans
(ii) From others 93,86,77,418.33 60,83,50,909.02 repayable on demand 1,95,17,40,751.27 1,76,45,57,258.97
Total... 93,86,77,418.33 60,83,50,909.02 (iii) Term loans 2,52,39,84,708.17 | 2,96,36,89,361.68
Il. Savings Bank Deposits Total (A)... 4,47,57,25450.44 | 4,72,82,46,620.65
liembais B. Details of Advance — Security wise
ii) From others
(i) 1,40,24,14,072,08 1,27,60,90,078 51 (i) Secured by tangible assets (REST ALL) 4,39,47,87,716.59 4,64,57,78,445.82
Total... 1,40,24,14,072.08 1,27,60,90,078.51 ”
Il Term Deposits (ii) Covered by Bank/Government Guarantees (NIL) -
(i). From banks (iii) Unsecured (PERSONAL LOAN) 8,09,37,742.85 8,24,68,174.83
(i) From offers 6.43.43.41.331.96 6.30,89,85.831.43 Total (B)... 4,47,57,25,459.44 4,72,82,46,620.65
Total... 6,43,43,41,331.96 6,30,89,85,831.43 C. Details of Advance — Sector wise
Total (I, Il and Ill 8,77,54,32,822.37 8,19,34,26,818.96 C.l. Advances in India
B. Classification of Deposits (i) Priority Sectors 2,41,59,80,841.81 2,25,15,53,000.00
(i) Deposits of branches in India 8,77,54,32,822.37 8,19,34,26,818.96 (ii) Public Sector -
(ii) Deposits of branches outside India (iii) Banks =
Total... 8,77,54,32,822.37 8,19,34,26,818.96 (iv) Others 2,05,97,44,617.63 2,47,66,93,620.65
Schedule 4 - Borrowings (Amt in Rs.) Total (C.L.)... 4,47,57,25,459.44 4,72,82,46,620.65
. Current Year Previous Year C.Il. Advances outside India
haticulas 31.03.2022 31.03.2021
(i) Due from banks =
. Borrowings in India "
, (ii) Due from others =
(a) Reserve Bank of India = = ‘ .
(b) Other banks, against Own Fixed Deposits - 17,00,09,211.08 () BB pIEIEESe e CRFIC -
(c) Other institutions and agencies - (b) Syndicated loans -
Total... - 17,00,09,211.08 (c) Others -
Il. Borrowings outside India = Total (C.IL.)... -
Total... 5 Grand Total (C.I and Il)... 4,47,57,25,459.44 4,72,82,46,620.65
Total (I and II) - 17,00,09,211.08
- Schedule 10 - Fixed Assets (AmtinRs.)
Schedule 5 - Other Liabilities and Provisions (AmtinRs.) -
. Current Year Previous Year
Particulars Current Year Previous Year Particulars 31.03.2022 31.03.2021
31.03.2022 31.03.2021 ;
l. Premises
Bills Payable WDV as on 31st March of the preceeding year 3,05,30,008.00 3,31,51,386.00
Inter-office adjustment (net) - - — :
Interest Accrued 35,77,728.00 32,66,914.00 Add: Additions during the year - -
Other ( including provision ) 10,54,48,399.41 13,57,74,528.30 Less: Deductions during the year - -
Total 10,90,26,127.41 13,90,41,442.30 Less: Depreciation for the year 23,59,240.00 26,21,378.00
Schedule 6 - Cash and Balances with Reserve Bank of India (Amtin Rs.) Total... 2,81,70,768.00 3,05,30,008.00
. Current Year Previous Year II. Other Fixed Assets(including Furniture &
Particulars 31.03.2022 31.03.2021 , , T
Fixtures, Plant & Machinery, Vehicles, Library
|. - Cash in hand (including foreign currency notes
( 9 g y ) G ER T IOy Books, Computer Hardware & Software)
Il.  Balances with Reserve Bank of India
: WDV as on 31st March of the preceeding year 3,23,28,588.40 3,64,42,322.96
(a) in Current Account. 20,37,74,376.18 17,50,98,451.91
) Add: Additions during the year 47,11,743.27 27,08,388.16
(b) in Other Accounts =
Less: Deductions during the year 64,98,008.00 3,27,541.72
Total (I and II) 26,59,50,356.18 24,82,92,517.91
Less: Depreciation for the year 54,08,034.55 64,94,581.00
Schedule 7 - Balances with Banks and Money at Call and Short Notice (AmtinRs.)
- Total... 2,51,34,289.12 3,23,28,588.40
Particulars Current Year Previous Year
31.03.2022 31.03.2021 Il. Grand Total (1+N).... 5,33,05,057.12 6,28,58,596.40
I._In India Schedule 11 - Other Assets (Amtin Rs.)
(i) Balances with banks :
- Particulars Current Year Previous Year
(a) in Current Accounts 21,55,91,857.14 17,92,72,138.17 31.03.2022 31.03.2021
(b) in Other Deposit Accounts 86,85,26,341 21 74,40,96,56921 |. Inter-office adjustments (net) -
ifhfoneyiatea landlshonielios I. Interest accrued 6329237377 | 6,1342,002.11
(a) with banks - .
- — I1. Tax paid in advance/tax deducted at source 1,91,49,403.62 1,73,21,558.95
(b) with other institutions - - '
Total (i and ii 1,08,41,18,198.35 | 92,33,68,707.38 IV Stationery and stamps 4,82,046.35 6,07,691.00
II. Outside India V. Non-banking assets acquired in satisfaction of claims 2,38,25,500.00 2,38,25,500.00
(i) in Current Accounts R VI. Others Assets 4,21,79,343.25 2,82,19,263.46
(ii) in Other Deposit Accounts o Total ... 14,89,29,566.99 13,13,16,015.52
(iif) Money at call and short notice =
Total (i, ii and iii) B i Schedule 12 - Contingent Liabilities & Bills for collection (AmtinRs.)
Grand Total (I and Il) 1,08,41,18,198.35 92,33,68,707.38 Particulars Current Year Previous Year
) 31.03.2022 31.03.2021
Schedule 8 - Investments (AmtinRs.)
_ Current Year Previous Year I Claims against the bank not acknowledged as debts
AT 31.03.2022 31.03.2021 Il. Liability for partly paid investments
. Investments in India in Ml Llablmy on account of OUtStanding forward
(i) Government Securities 3,68,12,03,315.00 | 2,97,06,46,867.00 exchange contracts
(ii) Other approved securities IV. Guarantees given on behalf of constituents
(i) Shares 56,000.00 56,000.00 (a) In India
(iv) Debentures and Bonds 33,74,43,694.80 52,54,67,694.80 (b) Outside India
(v) Subsidiaries and/or joint ventures V. Acceptances, endorsements and other obligations
(vi) Others (to be specified) VI. Other items for which the bank is contingently liable
Total (I)... (a) Customer liability for Bank Guarantee issued 50,000.00

4,01,87,03,009.80

3,49,61,70,561.80

Il. Investments outside India in

(i) Government securities (including local authorities)

(ii) Subsidiaries and/or joint ventures abroad

(iii) Others investments (to be specified)

Total (Il)...

Grand Total (I and li)...

4,01,87,03,009.80

(b) Unclaimed Deposits ( DEAF Accounts )

1,39,00,985.25

1,19,09,514.17

(c) Demand by virtue of Order in Appeal by DC
(ST), against which appeal is filed by
Bank vide No. ST/88091/2017-DB with
CESTAT, Mumbai.

3,11,55,415.00

3,11,55,415.00

Total ...

3,49,61,70,561.80

4,51,06,400.25

4,30,64,929.17




Schedule 13 - Interest & Discount Earned (AmtinRs.) Schedule 15 - Interest Expended — on Deposits & Borrowings (Amt in Rs.)
Particulars Current Year Previous Year , Current Year Previous Year
31.03.2022 31.03.2021 Particulars 31.03.2022 31.03.2021
I.  Interest/discount on advances/bills 43,91,78,323.20 46,34,01,226.25 I Interest on deposits 44,87,12,715.42 45,11,94,576.88
IIl. Income on investments 25,40,68,196.88 19,38,42,974.01 IIl.  Interest on Reserve Bank of India/Inter- 2,64,886.00 2,77,761.00
Il Interest on balances with Reserve Bank of 4,08,81,640.51 5,34,00,819.00 bank borrowings
India and other inter-bank funds Il Others - -
IV. Others - - Total 44,89,77,601.42 45,14,72,337.88
V. Total 73,41,28,160.59 71,06,45,019.26 Schedule 16 - Operating Expenses (Amt in Rs.)
Schedule 14 - Other Income (AmtinRs.) Particul Current Year Previous Year
. articulars 31.03.2022 31.03.2021
Particulars Current Year Previous Year =
31.03.2022 31.03.2021 |. Payments to and provisions for employees, as above - -
I.  Commission, exchange and brokerage 2,86,41,251.71 2,49,85,592.39 a._Salary & Allowances 5,82,81,461.40 5,59,47,592.80
Il Profit on sale of investments Less: Loss on sale 49.89.968.57 |  2,42,36,517.00 b. Bonus & Ex-Gratia 76,95,000.00 66,79,529.00
) ¢. Employee Group Gratuity 22,09,923.00 19,62,445.75
of investments : —
d. Provident Fund Contribution 63,82,732.00 49,34,992.00
Ill. Profit on revaluation of investments Less: Loss - -
e. Others 53,51,401.00 48,42,235.00
on revaluation of investments Il Rent, taxes and lighting 2.14,61,058.04 246,47 572.88
IV. Profit on sale of land, buildings and other assets 5,065.00 2 IIl. Printing and stationery 17,12,895.03 13,73.711.30
Less : Loss on sale of land, buildings and other IV.  Advertisement and publicity 33,35,672.41 21,00,925.43
assets V. Depreciation on bank's property 77,67,274.28 91,15,959.00
V. Profit on exchange transactions Less: Loss on - - V1. Director’s fees, allowances and expenses 2,92,340.00 2,73,070.00
exchange transactions VII. Auditors’ fees and expenses 33,11,295.00 28,10,885.00
. includi h audi
VI. Income earned by way of dividends, etc. from 5,100.00 - (including branch auditors)
o ) o VIII. Legal & Professional charges 63,79,492.36 54,99,610.83
subsidiaries / companies and / or joint ventures
IX. Postages, Telegrams, Telephones, etc. 14,21,481.13 29,99,178.21
i Indi - -
abroad /in India X.  Repairs and maintenance 59,62,307.14 84,45,548.46
VII. Miscellaneous Income . e 98.93.930.48 87.10.225.66
i. Excess Provision of Investment Fluctuation Fund - = XIl. GST Paid 46.07.017.31 53,01,846.17
ii. Bad Debts earlier written off, now recovered 4,69,163.00 27,046.00 Xlll. Other expenditure 1,51,37,175.81 87,05,490.06
iii. Excess Contingent Prov. against Std. Assets, - - Total 16,12,02,456.39 15,43,50,817.55
written back Schedule 17 - Provisions & Contigencies (AmtinRs.)
iv. Excess Provision for Restructured Assets reversed - - . Current Year Previous Year
: LS 31.03.2022 31.03.2021
v. Excess Provision any other, written back 25,00,000.00 >
1) Prov.For Restructured Standard Assets 1,50,00,000.00 -
(Standard Assets)
2) Provision For Sub-Standard Assets. 2,10,00,000.00 5,16,08,000.00
Total 3,66,10,548.28 4,92,49,155.39 —
3) Provision For Leave Encashment. 37,00,000.00 31,50,000.00
Note: Under items Il to V loss figures shall be shown in brackets 4) Goi Premium Amortisation 30,23,552.00 29,05,282.00
5) Special Res. For Long Term Finance 10,00,000.00 9,00,000.00
6) Provision Investment Depreciation Reserve 5,12,51,258.64 3,96,95,901.00
7) Provision For NPI ( Investment) 1,90,00,000.00 2,25,00,000.00
8) Provision For Ex-Gratia (Interest) 10,00,000.00 -
Total 11,49,74,810.64 12,07,59,183.00
CASH FLOW STATEMENT
For the year ended 31st March 2022
Particulars FY 2021-22 FY 2020-21 Particulars FY 2021-22 FY 2020-21
Amount Amount Amount Amount Amount Amount Amount Amount
Cash flow from operating activities Payment/Amount debited to fund :
Net profit.after Tax 2,53,25,924 2,05,63,108 Employee Welfare fund (6,70,270) (7.39,891)
Add: Provision for Income.tax . 1,85,00,000 90,00,000 Member Welfare Fund (83,000) (45,000
Less: Self assement tax & interest on income tax/refund 1,54,62,358.00 43,85,291 )
Less: Deferred tax (5472061 | 43816121 | (12754820) | 21193577 e A (132,389) (1,10,000)
Profit before tax 4,38,16,121 2,11,935717 Education Fund
Adjustment For Total (9,50,859) (9,50,859) (8,94,891) (8,94,891)
Investment FI“Ct“‘fti"_” Fund 17,671,119 1,21,18,259 Cash Generated from operations 26,67,76,053 (7,97,99,566)
Inves.tment depreciation reserye 5,12,51,259 3,96,95,901 Direct Txes paid 339,62350) (3,39,62358) (13385291) (13385291)
Special reserve for long term finance 10,00,000 9,00,000 —
Provision for substandard assests 2,10,00,000 5,16,08,000 Net cash flows from operating Activity-A 23,28,13,695 (9,31,34,857)
Provision for standard assests 893,714 3,27542 Cash flow from Investing activity :
Fixed Assets Written off (25,00,000) 15,98,587 Purchase/sale of Fixed Assets 8,92,551 8,92,551 (27,08,388) (27,08,388)
ACC"_“f‘tS Written off 1,50,00,000 Net cash flows from Investing Activity-B 8,92,551 (27,08388)
Provision for leave Ef]ca%hment 37,00,000 31,50,000 Cash Flow From Financing Activities
GOI premium Amortization 30,23,552 29,05,282 : . .
Depreciation on fixed Assets 767,274 91,15,959 Proceeds from issue of Shares/ (Redemption of share capital) 2,07,400 (27,46,000)
Provision for NPA Investment 1,90,00,000 2,25,00,000 Dividend paid (1,00,17,977) (14,72,865)
Excess provision on loss of investment 10,00,000 Receipt/Amount credited to fund (Entrance fee,
Total : 12,29,03,518 14,39,19,530 Nominal membership) 91,100 1,33,900
Op.erating profit Befolre Wor'king capital changes 16,67,19,639 16,51,13,107 B (17,0009.211) 169914211
Adjustment for working capital changes : ——
Decrease/ (Increase] in investments & Interest reveivable (64.99,85,772) (1,16,18,81,304) Net cash flows from Financing Activity-C (17,97,28,688) 16,58,29,246
Decrease/(increase) in advances 25,251,161 (60,88,87,362) Net Increase/(Decrease) in cash or cash Equivalents (A+B+C) 5,39,77,558 6,99,36,001
Decrease/(increase) in Other Assets (21,41,390) 52,16,728
Increase/(decrease) in deposits 58,20,06,003 1,48,94,85,200 Cash & Cash Equivalents at the begning of the period 42,75,64,655 35,76,28,654
Increase/(decrease) in Other Liabilities & Provisions (3,47,15,315) 3,31,92,213
Increase/(decrease) in payables (4,66,77,414) (11,42,756) - -
10,10,07,273 (24,40,17,781) Cash & Cash Equivalents at the end of the period 48,15,0,213 42,75,64,655
For Tirupati Urban Co-operative Bank Ltd. As Per Our Report Of Even Date
For Kumar & Jayakrishnan
Chartered Accountants
FRN: 113708W
Sagar Meghe B. J. Bajaj Rajendra Raut CA G. Vishwamber Kumar
Chairman Director Chief Executive Officer Partner
Mem.No. : 100861
Place : Nagur UDIN : 22100861ALOQON8543

Date : 24.06.2022
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STATUTORY AUDIT REPORT
AUDITORS' REPORT TO THE MEMBERS

INDEPENDENT AUDITOR’S REPORT

To,

The Members,

Tirupati Urban Co-operative Bank Ltd.,
Report on the Financial Statements

1) We have audited the accompanying financial statements of Tirupati
Urban Co-operative Bank Ltd (‘the Bank’) as at 31 March 2022, (GSTN :
27AAAAT5051D1ZS) which comprise the Balance Sheet as at 31 March
2022, and the Profit and Loss Account, and the Cash Flow Statement
for the year then ended, and a summary of significant accounting policies and
other explanatory information. The returns of 16 branches audited by us are
incorporatedin these financial statements.

Management’s Responsibility for the Financial Statements

2) Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flow of the Banking accordance with the Banking
Regulation Act, 1949 (as applicable to co-operative societies), the guidelines
issued by the Reserve Bank of India and the guidelines issued by the, the
Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-
operative Societies Act,1960, and the Maharashtra Co-operative Societies
Rules,1961, (as applicable) and generally accepted accounting principles
in India so far as applicable to the Bank. This responsibility includes design,
implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3) Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in accordance with
Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

4) An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair
presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of the Bank's internal control. An
audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

5) We believe that the audit evidence we have obtained is sufficientand
appropriate to provide a basis for our audit opinion.

Opinion

6) In our opinion and to the best of our information and according to the
explanations given to us, except for the possible effects of the matter
described in the Basis for Qualified Opinion section of our report the aforesaid
financial statements together with the Notes thereon give the information
required by the Banking Regulation Act, 1949 (as applicable to co-operative
societies) and also as amended by the Banking Regulation (Amendment) Act,
2020, the Maharashtra Cooperative Societies Act, 1960, the Maharashtra
Cooperative Societies Rules, 1961) and the guidelines issued by Reserve
Bank of India and Registrar of Cooperative societies, Maharashtra in the
manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st
March 2022;

(b) Inthe case of the Profit and Loss Account, of the profit for the year
ended on thatdate;and

(c) Inthe case of the Cash Flow Statement, of the cash flows for the year
ended on that date.

Basis of Opinion

7) We conducted our audit in accordance with the Standards on Auditing
(SAs) issued by the Institute of Chartered Accountants of India. We are independent
of the Bank in ethical requirements that are relevant to our audit in terms of the Code
of Ethics issued by the Institute of Chartered Accountants of India and other
relevant provisions of the Banking Regulation Act 1949 (as applicable to co-operative
societies), the guidelines issued by the Reserve Bank of India and the guidelines
issued by the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-
operative Societies Act, 1960, and the Maharashtra Co- operative Societies Rules,
1961, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

8. KeyAudit Matters

Key audit matters are those matters that in our professional judgment were
of most significance in our audit of the financial statements for the year ended
March 31st 2022. These matters were addressed in the context of our audit of
financial statements as a whole and in forming our opinion thereon and we do not
provide a separate opinion on these matters. We have determined the matters
described below to be Key Audit Matters to be communicated in our report:

SNo. Key Audit Matters How the matter was addressed in our audit

1. | Classification of
Advances, Income

Our audit approach towards advances with
reference to the IRAC norms and other related

Recognition,
|dentification of and
provisioning for non-
performing Advances.

Considering the nature
of the transactions,

circulars / directives issued by the RBI and also
internal policies and procedures of the Bank
includes the testing of the following:

a. The accuracy of the data input in the
system for income recognition, classification in
to performing and non performing Advances

regulatory
requirements, exiting

business environment, . _ L
estimation / judgment b. Existence and effectiveness of monitoring

involved in valuation of | Mmechanisms such as Internal Audit, System
securities, it is a matter | Audit, Stock Audit & Concurrent Audit as per
of high importance for | the policies and procedures of the Bank.

the intended users of C.
the Financial
Statements.
Considering these

aspects, we have
determined this as a d. In carrying out substantive procedures of

Key Audit Matter. the bank, we have examined all large advances
and other advances on a sample basis.

and provisioning in accordance with the IRAC
norms in respect of the bank.

Examination of advances including
stressed advances on a sample basis with
respect to compliance with the RBI Master
Circulars/Guidelines.

9. Reporton Other Legal & Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”
and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949 and
provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra
Co-operative Societies Rules 1961.

10. Wereportthat:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to be
satisfactory;

b) Inouropinion, proper books of account as required by law have been kept by the Bank
so far as it appears from our examination of those books and proper returns adequate
forthe purposes of our audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the
Bank;

d) The Balance Sheet and the Profit and Loss Account and Cash Flow Statement dealt
with by this report, are in agreement with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

11. The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules
1961 are given in the audit memorandum separately.

12. We further report that for the year under audit, the Bank has been awarded “A”
classification.
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Additional disclosure as per RBI Circular No. UBD. CO. BPD (PCB) Xvii)
20/16.45/00/2002 - 03 dated 30-10-2002 and No. UBD. CO.BPD. (PCB)
Cir. NO. 52/12.05.001/2013-14 dated 25.03.2014

Particulars of Restructured Accounts : During the year the Bank has restructured
72 loan accounts as per RBI circular No. RBI/2021-22/31, DOR.STR.REC.11/21.04.048/2021-22, dated
05.05.2021 under Resolution frame work 2.0, Resolution of COVID-19 related stress of individual and

small businesses. Bank has made adequate provision as per RBI guidelines as detailed below -
(Amt. in Lakhs)

(Rs. in Lakh)

Sr. Particulars No. of Accounts| MSME Debt Others Provision
sr. No. ST S 31.03.2021 31.03.2022 No. Restructured | Restructuring | Gross Amt. Held
Standard Advances Restructured 72 0.00 136.53 150.00
i) Capital to Risk Weighted Asset Ratio (CRAR) 15.28% 18.23% Sub Standard 0 0.00 0.00 0.00
ii) MovementofCRAR Doubtful 0 000 000 0.00
(a) Total capital funds 6927.71 6993.57
(b) Risk weighted assets 45332.36 38362.41 Total 72 0.00 136.53 150.00
i) (a) |1n.veBs(t)r;1s\n/:L.JSovt. of India Securities & State Govt. Loans o047 51003 xviil) Details of DEAF Accounts (Rs. in Crore)
2. FaceValue 28900.00 36200.00 Previous Year | Current Year
3. MarketValue 18116.01 24749.29 31.03.2021 31.03.2022
b) Issuer Composition of Non SLR Investment Opening balance of amount transferred to DEAF 1.11 1.19
Add : Amount transferred to DEAF during 0.09 0.21
EL Issuer Amount | Extent of Below Extent of Extgnt of the year (+)
' Investment grade | Unrated | Unlisted Loss : Amount reimbursed by DEAT
Securities Securities | Securities towards claims (2 0.01 0.01
1] PSU 832.94 NIL NIL NIL Closing balance of amounts transferred
2| Fls 1214.30 NIL NIL NIL to DEAF 119 1.39
3 | Public Sector Banks NIL NIL NIL NIL xix) Bank building valuations /
4] Mutual Fund NIL NIL NIL NIL Revaluation (Book value) 3.05 2.82
5| Other 1327.19 NIL NIL NIL
6 | Provisions held-towards 755.64 NIL NIL NIL Extracts of Notes to Accounts
Depreciation out of which
Non Performing Non SLR Investment 1200.00 1. Contingent Liability of Rs .311.15 Lakh - A demand of Rs. 311.15 Lakh has been
: 31032021 1 31.03.2022 raised by Commissioner, Customs, Central Excise & Service Tax Nagpur I, against
, Particulars Amt. in Crs the Bank for the period 2005-08, 2008-09, 2009-10 and 2010-11. The said order has
Eg;g?fiﬂ:ggihe voar sincs 15tApri 54'5_5_ 52'5_? been contested by the Bank at Customs ,Central Excise and Service Tax Appellate
- Reduction during the above period 2.00 18.81 Tribunal, Mumbai, vide the Appeal bearing no ST88091/2017. The matter is sub-
-Gl Ekyee i E8 judice. The Bank has disclosed the same under contingent liability.
- Total Provision Held 14.73 7.56
iv)  AdvanceAgainst:
Real Estate, Construction Business Housing 2680.71 2896.00 g&é‘q (m ?'I'IE'IT‘T)
v)  AdvanceAgainst Share & Debentures NIL NIL
vi)  Advance to Directors, their relatives, Ard—2021 T —2022
companies/firmin which they are interested NIL NIL 5
a) FundBased NIL NIL IR RIS 163612 163819
b)  Non-Fundbased (Guarantee, L/C etc.) NIL NIL Qo 3q 81934.27 87754.33
vii)  Average costof Deposit 6.27% 5.63% TH o IR 4728259 4475725
viii) Non Performing Assets (NPA) 7 ) o o
a)  GrossNPA 3247.91(6.87%) 3073.36(6.87%) S S ST 57.71% 51.00%
b)  NetNPA 1355.26 (2.98%) 970.71(2.28%) TR W 41442.81 40187.03
Y T Qo Higaet 95902.53 100467.32
a) GrossNPA 1554.66 (-)174.55
b)  NetNPA 75757 (-)384.54 Aees T (IR ) 295.63 438.26
x)  Profitability; M@ THT (BTaR W) 205.63 253.26
a) Interestincome as a percentage to
working fund 7.41% 7.31% fregm Q:FﬁK’ a T (Net NPA) 2.98% 2.28%
b)  NoninterestIncome as a percentage IHISad qﬁtﬂﬁ?n (CRAR) 15.28% 18.23%
of working fund 0.64% 0.36%
c)  Operating profitas a percentage
of working funds 1.70% 1.74%
d)  ReturnonAssets 0.25% 0.25%
e) Business (Advance + Deposits)
per Employee 903.60 803.10
f)  Profitper Employee 1.44 1.53
xi)  Provision made towards Depreciation
ininvestments 396.96 512.51
xii)  Provision made towards NPA 516.08 210.00
Xiii) Movementin Provisions
a) TowardsNPA's 1892.65 2102.65
b)  Towardsinvestmentdepreciation
reserve 1474.52 1712.71
c) InvestmentFluctuation 1018.53 1076.21
d)  Toward standard Assets 185.92 160.92
xiv) Foreign currency assets and Liabilities NIL NIL
xv)  Premium paid to DICGC paid upto date 83.64 95.06
xvi) Penaltyimposed by RBI NIL NIL
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