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3) @l g A 28,20,39,386.00 1) T8 i 4,12,63,565.00
4) 3Tl AFIE Frer 1,96,04,043.00 ) e o 1 043562200
4,60,39,134.33 | =7 3dix fedlal @ 4,77,25,519.85 S
1) 3Tl 99 45,69,813.50 3) e 7 | B
2) ¥ %d 4,28,46,256 48 4) W T () 18,85,795.00
3) URugg Al SR A 3,00,449.87 5) WIRTAT BAATR &l 3.26,850.00
4,18,322.38 Hol d SAcla] facld AT 5,76,029.40 5,76,029.40
- 6) Tl dui 6,78,91815.72
5794986100 | WA WR/Wed /Y1 bS TSl 6,17.88,607.50
) TR T 9 4,65,72,252.00 7) A Bl 10,015.00
2) < foRmm e /SR T 9 YA T 597,711.50 IRGLERT 9,88,139.00
3) e @Y (TTS) 4350,129.00 .
IR WU 14,75,07,749.18
4) AR FRIET T 79,665.00 9) TE (W ) 3
5) A9 TIE 33,02,526.00 10) FHAIH feelel ol (ATET-ER-TIRINIS Fui) 194371000
6) 3.SLUARII. A 1,25,287.00 1) TS I Bt 24.98,563.00
7§ \‘rﬁwasmvﬁm gl 46,559.00 16,31.61.867.19 | 7 ol 15,17,31,151.10
8) PHINI Y IYTel 14,84,457.00 5
o) Wi fe S aferar 50,23,091.00 1) TR T @ (¥ 7 6.32,79,345.90
10) oy Fell eTRia @ 2,06,930.00 2) et odidiel Sfda 2,95,07,787.20
2,55,18,532.62 % suRa foxmr/Sau /faga @ 9 fam 2,68,84,507.23 3) Y 90 R RBIEeRT 747300
1) da ARG fomn 143,96,125.00
2) PURIE <H 8,76,524.00 {) TR s LR
3) faga @ 51,17,548.56 5) & JICqEIaR el 4918400
2 fom T 3,38,85167 6) T odiadd oot 854248700
5) SIS g 61,65.458.00 7) e Sl wu 81,223.00
196,18,344.91 | ERINT/ g% /XERETd 1,76,23,378.66 .
1) TR 95,32,509.00 8) TR WU e 4,80,08,156.00
ARG GOl g EREE 26,59,219.61 9) T ARV Pl 36,521.00
3) iR /PR ORI TGN 43,51,84267
4) BT g%l YEREE 10,79,807.38 = ]
3322255830 | a1 @4 3457141053 19641374176 | TN VY T SFME AV 22,10,09,518.42
1) 3idie W1/ aitdie 26/63,267.00 fi@Telel @
2) e/ Zﬁ* 1/ ?;;‘ﬁn_ 319942141 1) W IR Rl @ 2709832022
3) Praefvas wd/ 63,58,276.64
A e A 2) e odieR MaTelel @ 4,14,78.966.50
5) NI 50,42,055.53 3) ¢ Bl dE TAauIadicl @ 293207386
6) A @ 5,72,347.04 4) I THTRIR Wﬂﬂﬁﬂw QI 4,95,00,157.84
7 3 Tew o 1,88,29,554.64 f;ma wftrer / s / feseran /4ot 2.52,19,307.29
8) W e GH 8,59,468.50 bk VALYALRLIVEIEK] 52,19,307.
o) fveis wd 24,76,886.30 1) /3R DR 1761380
10) e 336 T 26320000 2) A8 /IR e 7.44,541.86
e g 261515.15
SRR 7 I 3) fom argwm S 4,40,687.00
12) TATHIDY 2,500.00
13) POS / ECOM % 73937.21 4) RE/ diae 2191000
14) THERRT Tl 6,69,500.00 5) 3RTW/IRAMTE, /TGS T 4,56,964.00
15) AT fagiaR drer 8,57,689.00
16) T 49850000 6) TR Bl 4 BY Bl TR Ao 85,70,661.00
17) freiRea wRRER frawrar 8,741.00 7) 9 Red sﬂaé/sﬂ‘eﬁiﬂ /T e diad 96 am | 196483798
18) TN AT T 41424149 8) died 244587098
19) CGST/SGST/IGST R¥fiegaet 382721572 9) 9% m 6,16,252.00
20) CGST/SGST/IGST R¥fi&ae (RCM) 193,908.00 .
21) CGST/SGST/ e o IMPS 49,893.00 10) THUACE,/ FeTR /30 S/ €1 el g 45.17,066.61
6,25,66,056.00 axgal 7,23,40,415.00 1) VAW o 22,11,045.00
1) SeUIED FAIHIAN TRGE 20,00,000.00
12) T i T aTe 205340821
2) SRR HOEITT RIS 4,50,76,00000 ) QV A W (i TR a7 )
ST — 15.00,000.00 13) U/ 30 G 10,98,448.85
4) Taae () BfRm smRerEeH 22,89,415.00 3,32,86,486.58 | ga¥ IcU~ 88,06,369.56
5) faRry Wl el ol geah ool 9,00,000.00 1) T e fede 11,77475.74
6) TdaU® TERI Al TRqe 2,05,75,000.00 5
7,50,60,842.63 | I (Ca 3IIER) Yo U 81339,354.10  8,13,39,354.10 2) e 3 W el Sedaity
68,48,09,71217 | el a0 70,59,98,146.27 3) ORI Ycarea fareR T 285,000.00
9T AT 3,60,00,000.00 [ 3,88,07,239.00 4) 3T IR T 14,95,445.22
500,79,214.00 | amex (Arfiet adf) 1,783.00 ,
oo T A 24.21.130.00 5) A TAYAIR Jaalaiet Tl 57,58,78260
25E T 2 3,84317.00 32,05,955.00 | TR /Jechciedl a¥gal 00
2588162863 | ¥ Tt (8 ) 4253211510 | 4,25,32,115.10 1) SHE CTH dCH 00
7596084263 | TGV a¥W WW 8,13,39,354.10 68.48,09,712.47 | W 70,59,98,146.27
7,59,60,84263 | T (T IR 8,1339,35410 | 8,13,39,354.10
7,59.60,84263 | I (¢ 3MIe) 8133935410 | 8,13,39,354.10
ARRIVT TSIl RTol=5 M9 A @S 3ve Aorars
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2018-2019 o W@ T IcTeolTd 3QIoIUsd T U @@d T 2019-2020 T 3TUN D

(Pud <TETa)
2018-2019 2018-2019 | 2019-2020 2018-2019 2018-2019| 2019-2020
aufa T gufar aufa asfa el agfar GLIE)
4500.00 | IR foorel T 4104.75 4453.00 4955.00 | poiErcardy fAdreldl el 4509.63 5218.00
5.00 | $9 q SEeleR AT 5.76 20.00 190.00 |37 ML clfdeled! 3dIaR &S| 414.79 550.00
650.00 | TR T 9 617.89 700.00 1375.00 |ORBHRI IRATIR AdTelel AT 1270.98 1250.00
150.00 | debedr SARIER v 143.96 | 160.00 475.00 |FF THYAAR ATYHIR TS 524.33 500.00
25.00 | WETR UlfeTT o 8.77 15.00 10.00 e 0.00 0.00
60.00 | fagd @i 51.18 60.00 50.00 |=Jg3rel s fexiSs /- 11.77 13.00
70.00 | famr g 64.95 70.00 10.00 |feHATe SIUe,U 3ifer AT 7.45 10.00
130.00 | TR 9533 | 110.00 65.00 |de W, TATH /6 IR/ 53.62 65.00
40.00 | SARA T dET o] 37.39 45.00 Aferash HH9E 3.
60.00 | BFERHYCR T 3. 43.52 55.00 80.00 |WSl PRI THeIH| 85.71 100.00
40.00 | &Sl BI /T 3ifSie 26.63 35.00 Bl /D BEIC AR Bl
30.00 | URCST CellpId 31.99 35.00 25.00 |dax WIS 24.46 30.00
60.00 | PRI T 63.58 75.00 7.00 |THgd Ao 6.16 7.00
25.00 | o Yl /BUS WA T 29.42 35.00 30.00 |3aR S~ 74.79 80.00
70.00 | SIERMT @ 50.42 60.00 25.00 |ARBNT FfTyell faspiar o1 2.85 50.00
5.00 | ST G 5.72 7.00 3.00 | fieiRReae @reard aggell 0.90 2.00
10.00 | HHARNES [E&d 8.59 10.00 35.00 |¥f¥ AR fagiar T 57.59 20.00
5.00 | @Te® Hed 2.93 5.00 0.00 |SART faiaR b1 14.95 0.00
55.00 [ 9¥q 9 W M/ GST 40.71 50.00
30.00 | TN I UM sMRCERMA 22.89 25.00
15.00 | SUEDH BRI RS 20.00 30.00
150.00 | 3FIUTGD BRI TRGS 450.76 | 200.00
300.00 | T[AUEH TART el 205.75 |  200.00
50.00 | TP deSaR fel 24.21 20.00
55.00 | 3R @9 39.62 50.00
50.00 | v3dITH @ 4142 50.00
10.00 | <rd Heeh ol g el 9.00 10.00
0.00 | SHS I <Al 3.84 0.00
15.00 | XoIT ?ﬁ@w 15.00 100.00
5.00 | BfAR fFreifRad /fasiar drer 8.66 10.00
5.00 | X Mgz 0.00 0.00
10.00 | 3JTIMY 2017—2018 0.02 0.00
650.00 | 3RIHR T4 THI 785.32 | 1200.00
7335.00 | UqQUl RED)] 7059.98 | 7895.00 7335.00 [UqpUT LR D] 7059.98 7895.00
228.00 | 3MIMX 360.00 410.00 650.00 | 3TN ffﬁf Tl 785.32 1200.00
422.00 | M@® %1 425.32 790.00
650.00 | YUl w0 785.32 1200.00 650.00 TRl SR 785.32 1200.00
CASH FLOW STATEMENT
For the year ended 31* March 2019
(Amount in Rupees) (Amount in Rupees)
Particulars AmountFY 2018'19Amount AmountFY ZOIMSAmount Payment/Amount debited to fund:
Cash flow from operating activities gt e L) (722429
Net profit after Tax 12,532,115 25,881,629 Member Welfare Fund (114,000) (215,000)
Add: Provision for Income tax 37,384,151 23,800,000 Prov. For sub Standard Assets (Written off) (23,071,331) -
Less: Self assement tax & interest on income tax/ Donation Fund (600,760) (475,942)
refund 1,382,368 14,245,844 Education Fund (211,052) (233,998)
Add: Deffered tax 384,317 78,918,215 (869,255) 63,058,218 Election Fund ; ;
Profit before tax 78,918,215 63,058,218 Total (0058003 (20458943)  (L651,366)|  (1,651,366)
Adjustment For: .
Investment Fluctuation Fund 2421139 12,033370 Cash Generated from operations (231,428 424) (84,451,174)
Invetment depreciation reserve 20,575,000 56,821,750 Direct Taxes paid (36,001,783) (36,001,783) (38,045,844) (38,045,844)
Special reserve for long term finance 900,000 700,000 Net cash flows from operating Activity-A (267,430,207) (122,497,018)
Provision for substandard assests 45,076,000 (1,305,659) Cash flow from Investing activity:
Elrx"e :S;\::effsr;\:;:t‘zri;“esm 2002322 L8 Purchase/sale of Fixed Assets 7,164,114 7168114 | (6164308)  (6,164,308)
Accounts Written off ; 51,537 Net cash flows from Investing Activity-B 7,164,114 (6,164,308)
Provision for leave Encashment 1,500,000 1,100,000 Cash Flow From Financing Activities:
GOl premium Amortization 2,289,415 2,799,024 Proceeds from issue of Shares/ (Redemption of share
Depreciation on fixed Assets 9,532,509 11,901,639 capital) (3,928,100) (1,873,500)
Provision forfraud i S Dividend paid (16,728,188) (15,218709)
Provision for oustanding exp 2,303,934 26,950
Excess provision on loss of investment ) ) Receipt/Amount credited to fund (Entrance fee,
Loss/(Profit) on sale of fixed assets 857,689 87,464,427 4,002 85,277,894 Nominal mem) 132,400 174,100
Operating profit Before Working capital changes 166,382,642 148,336,112 Borrowings (20,523,888) (16,918,109)
Adjustment for working capital changes: Net cash flows from Financing Activity-C (20,523,888) (16,918,109)
Decreasef (Increasein investments & Interest revervable (503,740,613) (22,152,570) Net Increse/(Decrease) in cash or cash Equivalents (A+B+C) (280,789,981) (145,579,435)
Decrease/(increase) in advances (91,672,137 (316,961,269)
Decrease/(increase) in Other Assets (69,415,599) (6,178,007
Increase{decrease) in deposits 286,290,289 111,725,935 |Cash&Cash Equivalents at the begning of the period| | 669,438,108 | 815,017,543
Increase/(decrease) in Other Liabilities & Provisions 4,828,779 2,399,581
Increase/(decrease) in payables 357,158 | (373,352,123) 30,410 | (231,135,920) |Cash&Cash Equivalents at the end of the period | | 388,648,127 | 669,438,108
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Additional disclosure as per RBI Circular No. UBD. CO. BPD (PCB) e HAT0T ST - 3Tl §b T TS ThRal g Iiar 31641"1.%"1 ST
20/16.45/00/2002 - 03 dated 30-10-2002 and No. UBD. CO.BPD. (PCB) a2 fareRar e dedror el SUIRe Wrefiel FHTOT HEde AT Rafad 3.,

Cir. NO. 52/12.05.001/2013-14 dated 25.03.2014 _ 1) TR ORIGT STAR : R, ged U, A9 o, A wed
(a0 1) L) SETHAT g TR ASIRIERIE 3feled] @Il . 10,000 /— gdd e
St. No. Particulars 31.03.2018  31.03.2019 A Dol S,
i) Capital to Risk Weight Asset Ratio (CRAR) 15.89% 16.14% 2) 9 .: 9 ¢
i) Movementof CRAR R 5. 10,000 / — T TN 7L Bt ST
(a) Total capital funds 5997.52 6291.65 3) VWS TH. U, . aRed mfava ur gred e ISd 9 IS
(b) Risk weighted assets 37743.78 38969.24 SIRCIEK: Hoolg ‘“.C'q AT AIATETIR 9l ferell SIrard. AfavaR #rfgel Bike
iii) (a) Investments : Govt. of India Securities & State Govt. Loans = HTATTATSN FUD ATEITET.
1. BookValue 18566.16 17030.57 HeddTl 9T -
g- :/TCT(V:\'/UT Eggg-gg 1223222 1) AU I PUAT AT Al SO,
o LURILENEIRD : : 2) SO GUNIGHI 3MUell HIUd d9d 99 2015—16, 2016—17 9 2017—18
b) Issuer Composition of Non SLR Investment ATCATT AT AT FHS AT Al dehea] BB dobd, &I Hraierdrd
St lssuer Amount | ExtentofBelow | Extentof | Extentof i i 71 STTAT. ST PRSI 20152016 T a1 AR el TRt
o Investment grade | Unrated | Unlisted f‘j SERIfT R IENL SRS (ﬁ- 31.12.2019 WA HqET TE TR
Securities Securities | Securities [IATTHR RTd wsl_qﬁﬁw Bl TS ol AT HUAT AiG T4l
1.| pPsu 44496 | NIL NIL NIL 3) AITAGTH qur\ﬂ UTedTAT 2Tedld gfReq 85 TP T INIG q'l?\ﬁ}ﬁfEO TFPD UeT
2| Fis 2916.10 | NIL NIL NIL SR CFhaN] U, T SchS Wy, Fcledl Uredidl HfdwiR Arfadl
3.| Public Sector Banks NIL [ NIL NIL NIL <id 28.08.2019 T 3N & HIATCHAR UISaTd!. Ui« AR JRBR
4.| Mutual Fund NIL | NIL NIL NIL 2ogTd AdiTel.
5.| Other 2290.07 | NIL NIL NIL 4)  AHTAGIHT AT ITEATAT WG SilSetel dlfid AAARIRYT FHdTel SURL dradd
6. Provisions held-towards T SAfAIghe Srfreprarear \RIf=reft uTed hrd.
Depreciation out of which 171.66 | NIL NIL NIL e fasd) g Rerd §o aifw m m
No‘;PerformingNO”SLRmveStmem NIL J N NL NiL g ?FR??{HT KYC (@aras) = a?d?%dNUI q'jzw) 3. Aed 3ETdd mE_TT
Particulars Amt. in Crs. . (:J’ - N !
~Opemng Bamnce " 5002 Ocl, TR Dl d Ao TATAT Teh Id debd HATGR BRIl
T e T D L 52 6) (31) fhamfil wvms : SUfdel % 14 T 15 JAR Wleild g Gefdm
- Total Provision Held 171.66 - [d o
0 Ad g DR AT AHRIE qHvTS STsdl gaTdl
v Vance Against: _ ﬂ 0 ‘EQTCTT
Real Estate, Construction Business Housing 3204.35 3277.10 (_6[) & . ? :ﬁ—q'_ & ’ A freh \ e
v)  Advance Against Share & Debentures NIL NIL N S N é—cﬁl ; ) SN
vi)  Advance to Directors, their relatives, (31) PHIe W 5. 1500/~ §) HHIC % 7000/ — AT HHIC
companies/firmin which they are interested NIL NIL Bl %, 1,00,000/— () T Urerqui Hefiel fhAT Tebl e ATEIROT AHA
a) FundBased NIL NIL BOR BT AP AT
b)  Non-Fundbased (Guarantee, L/C etc.) NIL NIL
Vi) Average costof Deposit 5.88% 6.57% gi%&iﬂ (& <)
viii) Non Performing Assets (NPA)
a)  GrossNPA 1402.04 996.61 (2.66%) a4 2018 a1 2019
b S 635.66 2.24 (0%) [T Hisdd 1352.72 1313.44
ix) Movement of NPA
a)  GrossNPA (-)101.33 (-)405.43 QT 3d1 60236.84 63099.74
b) NetNPA (-)71.53 (-) 633.42
X) _Profitability TR Hol q1d] 36519.44 37435.05
a) Interestincome as apercentage to .
working fund 9.16% 9.28% $oiia 3dTeN T 60.63% 59.33%
b)  NoninterestIncome as a percentage =
of working fund 0.80% 0.45% Q_CEUT -{[ I\Eﬁ SR 28620.28
C) Operating profit as a percentage @‘aﬁ q‘fw 68737.90 72374.80
of working funds 2.02% 2.11%
d) ReturnonAssets 0.38% 0.58% Frea® %1 (3R gd) 496.82 785.32
e) Business (Advance + Deposits) -
perEmployee 662.71 718.10 ffeds %1 (SMIHR <) 258.82 425.32
f)  Profitper Employee 1.77 3.04 ﬁ o o
Xxi)  Provision made towards Depreciation N IN a HTYI (Net NPA) 1.78% 0%
ininvestments 568.22 205.75 -
¥aHisda uRyeidr (CRAR 15.899% 16.149
xii)  Provision made towards NPA 450.76 (C ) 5.89% e %o
Xii) Movementin Provisions f f
a) Towards NPA's 775.44 994.37 RITETRI -3 —Th-3dlad
b)  Towards investment depreciation (VT )
reserve 648.93 854.68 ST 6}_& &l THT W Nea@
c) InvestmentFluctuation 835.36 859.57 & a9l
d)  Toward standard Assets 165.92 185.92 qcied S Sk
Xiv) Foreig.]ncurrfencyassetsaﬁd Liabilities NIL NIL 'ﬂ@ w_ma‘d‘a 22760.41 | 13473.78 580.48 205.70 2.24
xv? Premlum paid to DICGC paid upto date 59.70 61.55 iefiamT 3553.93 | 3424.81 160.28 123.81 0
xvi) Penaltyimposed REI NIL NIL IR 6402.23 | 2579.21| 116.23 384.29 0
xvii) Particulars of Restructured Accounts TN TR 519051 | 265023 158.76 42 A7 0
Sr. Particulars Housing Loan F‘Sl\tIIE I?eb_t Others CENERE 2737.24 | 1470.77 97.89 8.75 0
No. estructuring arRiig 3994.41| 100899 | 114.34 12.51 0
1 | Standard Advances Restructed NIL NIL NIL fg < arge 3807.62 | 2705.01 96.61 11.87 0
o | Sub Standard Advances Restructed NIL NIL NIL 3. 3. @. 401368 | 167599 [ 108.34 155 0
3 | Doubtful Advances Restructed NIL NIL NIL TR (@l ) | 128673 | 153397 4528 13.92 0
o ! IR 107346 74009 2486 4.06 0
Total NIL NIL NIL aul 233923 968.93 80.78 13.41 0
xviii) Details of DEAF Accounts (Rs. in Crore) Q_?Idl Y ﬁﬂg 1255.10 | 2058.26 79.09 15411 0
Previous Year cl"rent Year qq ljﬂ 1833.24 256.02 —28.54 10.51 0
31.03.2018 31.03.2019 YHell 1283.63 | 1317.44 70.45 8.94 0
Opening balance of amount transferred DEAF 0.16 0.42 NN 788.69| 683.38 9.73 0 0
Add : Amount transferred to DEAF during 0.26 0.15 A TR 77963 | 888.17 9.07 1.14 0
the year (+) 1= SR - —[—1298.33
towards claims (-) NIL NIL SI9d UKD dol — 2.66 TTD @ s@R® & — 0 <ID
Closing balance of amounts transferred
to DEAF 0.42 0.57 faes - 9d guragiEr 99 A @9, @ fawsadl srda s—aita.
xix) Bank building valuations / dHeAr AMET AT W SUGH, ATl TIX &I SrAicrArel boardr,
Revaluation (Book value) 4.66 3.61 ATER HIEma aRd faaver sxul o9 |@igd gigal.




STATUTORY AUDIT REPORT
AUDITORS' REPORT TO THE MEMBERS

INDEPENDENT AUDITORS' REPORT

To,

The Members,

Tirupati Urban Co-operative Bank Ltd.,
Report on the Financial Statements

1. We have audited the accompanying financial statements of Tirupati Urban Cooperative
Bank Ltd (‘the Bank') as at 31 March 2019, which comprise the Balance Sheet as at 31
March 2019, and the Profit and Loss Account, and the Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information. The returns of 16 Dbranches audited by us are incorporated in these
financial statements.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flow of the
Bank in accordance with the Banking Regulation Act 1949 (as applicable to co-
operative societies), the guidelines issued by the Reserve Bank of India and the
guidelines issued by the, the Registrar of Cooperative Societies, Maharashtra, the
Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Cooperative
Societies Rules, 1961, (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility
includes design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatements.

4. Anaudit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank's preparation
and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion
on effectiveness of the Bank's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Qualified Opinion

6. Inouropinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matter described in the Basis
for Qualified Opinion section of our report the aforesaid financial statements together
with the Notes thereon give the information required by the Banking Regulation Act,
1949 (as applicable to co- operative societies), the Maharashtra Cooperative Societies
Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines
issued by the) and guidelines issued by Reserve Bank of India and Registrar
of Cooperative societies, Maharashtra inthe manner so required and give atrue and fair
view in conformity with the accounting principles generally accepted in India;

(@) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31stMarch 2019;

(b) Inthe case of the Profit and Loss Account, of the profit for the year ended on that date;
and

(c) Inthecase ofthe Cash Flow Statement, of the cash flows for the year ended on that date.
Basis for Qualified Opinion

7. (a) The Bank has made provision for Leave with Wages on Retirement in respect of
eligible employees at Rs. 58,85,936/-. The provision for Leave with Wages on
Retirement as per Accounting Standard- 15 Employee Benefits (revised) issued by the
Institute of Chartered Accountants of India in respect of eligible employees as per
Actuarial Valuation done by LIC vide their letter no P&GS/440398/11975 dated
31/07/2019 is Rs. 1,56,87,614/-. The Bank has made short provision of Rs.
98,01,678/-. This has resulted in overstatement of Bank's Profit for the Year by Rs.
98,01,678/- and understatement of Liabilities by equal amount.

(b) Due to divergence in identification of NPA Accounts as per IRAAC Norms of Reserve
Bank of India. Six additional Accounts having total Outstanding of Rs, 1213.26 Lakhs
have been identified during the course of our audit. The unrealized interest of
Rs.17,94,199/- pertaining to these Six additionally identified NPA Accounts remained to
be reversed, The Bank's profit has been further Overstated by Rs. 17,94,199/- and Net
Profit after Tax shown in the Balance Sheet is also Overstated by equal amount. Since
the Bank holds excess provision for Bad and Doubtful Debts, no additional provision is
required against the Additionally Six identified NPA Accounts.

(c) Various Fixed Assets having WDV of Rs. 9,20,678/- have been identified as Impaired
and require provision for entire amount as required by Accounting Standard- 28 on
Impairment of Assets issued by the Institute of Chartered Accountants of India. The
Bank has not made any provision in this regard. The Bank's profit has been further
Overstated by Rs.9,20,678/- and Liabilities have been Understated by equal amount.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. We are independent of the Bank in ethical
requirements that are relevant to our audit in terms of the Code of Ethics issued by the institute
of Chartered Accountants of India and other relevant provisions of the Banking Regulation Act
1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of
India and the guidelines issued by the, the Registrar of Cooperative Societies, Maharashtra,
the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative
Societies Rules, 1961, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Report on Other Legal & Regulatory Requirements

8.  The Balance Sheet and the Profit and Loss Account have been drawn up in Forms  "A"
and "B" respectively of the Third Schedule to the Banking Regulation Act,
1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the
Maharashtra Co-operative Societies Rules 1961.

9.  Wereportthat;

(@) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to be
satisfactory;

(b) Inour opinion, proper books of account as required by law have been kept by the
Bank so far as it appears from our examination of those books and proper returns
adequate forthe purposes of our audit have been received from the branches/offices;

(c) Thetransactions of the Bank which have come to our notice are within the powers of
the Bank;

(d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns:

(e) The accounting standards adopted by the Bank are consistent with those laid down
by accounting principles generally accepted in India so far as applicable to Banks.

10. The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules
1961 are given inthe audit memorandum separately.

11.  We further report that for the year under audit, the Bank has been awarded "A"
classification.

For Khanzode & Shenwai
Chartered Accountants
FRN:112415W

@"

CA. Arjun Phatak

Partner

Membership No: 173358
UDIN: 19173358AAAAA03332

Place of Signature : Nagpur
Date : 31% July 2019
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Transfer

N Raceive Your Bank
i i Is in Your
Palm Now

Pay, Send or
Transfer Fund any
T where in India
..... from Your Mobile
by using
IMPS Facility

All from the comforts of your phone.
Tirupati Bank Mobile App
making life easier.

& Tirupati Bank
¢ Insta Pay

@) fremet i -, e o

pprith e
9193, ZR4OT HATRIY WV, HZTEE, T -¥ 90090 Heart

gt sramerdt wwl, ARTAR- 440 010

WE. £ 2231772, 2235600, 2249467, 2221686

./ offer from

Home Loan
ROI @ 8.90%

Loan facility for new / old home purchase,
flat purchase as well as repairs of
existing home.

Vehicle Loan

ROI @ 8.90% for

New Car Purchase
Attractive Interest rate
for purchase of used vehicles too.

":, ». /

Education Loan

Fund your child's higher
education expenditure with
loan at affordable interest rate

Project Loan

Funding for construction projects
of housing and commercial
complex

Gold Loan
ROl @ 13%

Loan amount upto 75% of value of the ornaments

[ Attractive Interest rate for purchase
a4l of Motorcycle / Two Wheeler

Term loan & Cash Credit Limit _
for Business

¢ Loan facility for purchase of new

machinery & construction of factory building
* Working capital for business
¢ Discount in interest as per credit rating

Loan / Overdraft against
Property

When there is urgent / emergent
need of fund, avail loan / over draft
against your immovable property

Loan on Rent Income

Loan against your monthly
rent income receivable

Loan to Professionals A\ :

Loan facility to expand VN

the activity and to | 1) -
upgrade infrastructure HE" e -

& technology

Help Line : 9225323456

BOOK POST

(FMTEHET AT HUAT ATdTel AISd IATOTEL)
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